PART 1 GENERAL TERMS AND CONDITIONS

The general terms and conditions set out below are not intended to be exhaustive and must be read together with the other provisions of the Master Agreement. In the case of
inconsistency between the terms of this Part 1 and any other term or Part of the Master Agreement, such other term or Part shall prevail.

1. DEFINITION AND INTERPRETATION

11 InthisMaster Agreement, except where the context otherwise requires:

“Access Codes ” meanstheLogin ID, the Login Password and/ or the PIN, or where the context requires, acombination of any of them.

“Authorized Person or Authorized Representative ”” means the person or persons from time to time authorized to give instructions in relation to and otherwise operate the Designated
Account(s).

“Agreed Signing Arrangement ” means the signing arrangement of Authorized Person(s)/Representative(s) (together with his/her/their specimen signature(s)) stipulated by you and
accepted by the Bank for or in connection with the operation of your account(s) maintained with the Bank whether it be the Master Account or the Designated Account(s) or (asthe case

may be) the provision of any Service by the Bank, subject to such changes as may be agreed by the Bank from timeto time

“Bank” means Shanghai Commercia BankLimited, its successors and assigns.

“Business Day” meansaday other than Sundays, Saturdays or public holidays on which the Bank isopen for businessin Hong Kong.

“CCASS " meansthe Central Clearing and Settlement System established and operated by HKSCC.

“CCASS Depository” means such person appointed by HK SCC to perform the depository and custodian servicesin CCASS.

“CCASS Nominee” means the nominee company of HKSCC or such other person appointed by HK SCC to perform the nominee servicein CCASS.

“Clearing Houses " meansHK SCC or any other clearing housesin or outside of Hong Kong.

“Counter Trading Service” means any facility provided by the Bank from time to time under this Master Agreement which enables you to give instructions relating to any Transaction
over the counter at any branch of the Bank.

“Derivative Product” means an over-the-counter financial contract whose value is designed to track the return on or is derived from currencies, interest rates, securities, bonds, money
market instruments, metals and other commodiities, financia instruments, reference indices or any other benchmark and includes, without limitation, warrants, options, equity-linked notes

or other convertible securities.
“Derivative Transaction” meansany transaction in Derivative Products entered into by you through the Bank as agent pursuant to thisMaster Agreement.

“Designated Account(s)” meansyour account(s) maintained with the Bank whether in the nature of savings or checking account(s) as () specified in the Account Mandate signed by you,
or (ii) any other account(s) from time to time specified by you and accepted by the Bank, and “Hong Kong Dollar Designated Account ” shall meanthe Designated Account in Hong

Kong dollars and “Foreign Currency Designated Account” shall mean the Designated Account inforeign currency.

“Electronic Trading Service” meansany facility provided or to be provided by the Bank from timeto time under this Master Agreement which enablesyou to giveinstructionsrelating to
any Transaction via electronic or telecommunications media (including through the use of interactive television, systems, computers, machines, terminals or any other electronic or
telecommunications devices as the Bank may from time to time determine and prescribe for the giving of instructions), and including the Internet Stock Trading Service and the Mobile

Phone Trading Service.
“Eligible Securities” means suchsecuritieswhich isfrom timeto time designated and accepted by HK SCC for deposit, clearance and settlementin CCASS.
“Exchange” meansthe HK SE or any other stock exchangesor marketsor over-the-counter markets.
“Facilities” means the Counter Trading Service, the Electronic Trading Service, the Phone-in Trading Service or any other means or facilities as may be provided by the Bank from time
totimewhich enablesyouto giveinstructionsrelating to Transactionsto the Bank.
“Fund ” means any unit trust, investment fund or mutual fund or other collective investment schemein respect of which the Bank may from time to time agree to provide servicesto you
asyour agent in accordance with the provisions of Part5.
“Fund Representative”, in respect of any Fund, means any manager, trustee, distributor, agent or representative of that Fund.
“HKMA " meansthe Hong Kong Monetary Authority.
“HKSCC” meansthe Hong Kong Securities Clearing Co. Ltd.
“HKSE ” means The Stock Exchange of Hong Kong Limited.
“Hong Kong " meansthe Hong K ong Special Administrative Region of The People s Republic of China.
“Internet Stock Trading Service” meansaservice provided by the Bank which enablesyou to giveinstructionsrelating to any Transaction viathe Internet.
“Login ID ” meansyour personal identification used, in certain circumstancesin conjunction with the L ogin Password, to gain accessto the Electronic Trading Service.
“Login Password " meansyour personal password used, in certain circumstancesin conjunction with the Login 1D, to gain accessto the Electronic Trading Service.
“Master Account ” meansyour account maintained with the Bank and to be designated as such by you from time to time and accepted by the Bank
“Master Agreement ” means the Securities Account Mandate, the Additional Mandate for Opening Securities Account (if applicable), the Terms and Conditions and the Circular to
Customersrelating to the Personal Data (Privacy) Ordinance, each asvaried, amended or supplemented from timeto time.
“Mobile Phone Trading Service” means a service provided or to be provided by the Bank in conjunction with mobile phone operators from time to time which enables you to give
instructionsrelating to any Transaction viamobile phone.

“Parts” means the different parts into which the Terms and Conditions of the Master Agreement has been divided, including any additional parts that may from time to time be
incorporated aspart of the Terms and Conditions of the Master Agreement, in each case asvaried, amended or supplemented fromtimeto time.

“Person " includes any individual, company, firm, partnership, joint venture, association, organization or trust (in each case whether or not having aseparate legal entity).

“Personal Identification Numbers” or “PIN " meansyour personal password(s), used to gain accessto the Phone-in Trading Service.

“Phone-in Trading Service ” means aservice provided by the Bank which enablesyou to giveinstructionsrelating to any Transaction viatelephone.

“Registered Securities ” means Securities deposited by you with the Bank for safe custody and registered in the name of Shanghai Commercial Bank (Nominees) Ltd. or any other firm(s),
company(ies) or institution(s) nominated by the Bank asthe BanK snominee.

“Risk Disclosure Statements ” meansthe risk disclosure statements contained in Part 7.

“Securities " means any share, stocks, debentures, warrants, options, loan stocks, funds, unit trusts, bonds, notes, equity-linked notes or derivative instruments or products (whether the
underlying asset is securities, indices or other property) of or issued by any body, whether incorporated or unincorporated, or any government authority, whether or not traded on the

HKSE or any other Exchanges, and acceptableto the Bank, and shall include, where the context permits, the Derivative Products and any other products acceptable to the Bank.
“Securities Account” meansthe account or accounts maintained with the Bank for the Transactionsin accordance with this Master Agreement.

“Services” meansany or all of the services provided by the Bank pursuant to this Master Agreement and any other services agreed from timeto time between you and the Bank.
“SFC” meansthe Hong Kong Securities and Futures Commission.

“Stock Broker” means anystock broker, underwriter, dealer or agent selected by the Bank for effecting or implementing any ordersor instructionsrelating to the Transactionsfor you.

“Transactions ” means any agreement to purchase, invest in, subscribe, sell, exchange or otherwise dispose of any kind of Securities and generally dealing in any and al kinds of
Securitiesincluding but not limited to holding Securitiesin the name of the Bank snominee and any Derivative Transactions.

“Units” meanssharesor unitsof any classinaFund.
“UTMF Code” meansthe SFC' s Code on Unit Trusts and Mutual Funds, as amended from timeto time.
“Website” means the website operated by the Bank for provision of the Electronic Trading Service.

12 @ InthisMaster Agreement, section or clause headings are inserted for reference only and shall not affect construction.
(b) Wordsdenoting the singular shall includethe plural and vice versaand referencesto one gender shall include areferenceto any other gender.
(©) Unless the context otherwise requires, references to clauses and sub-clauses are to clauses and sub-clauses of this Master Agreement or, as the context shall
require, therelevant Part.
13 THISISA LEGALLY BINDING AGREEMENT BETWEEN YOU AND THE BANK IN RESPECT OF ANY TRANSACTIONS EFFECTED BY THE BANK FOR
YOuU.

POWER AND RESPONSIBILITY

21 TheBank’ sdutiesarelimited to thoseexpressly set out inthisMaster Agreement provided that nothing herein shall operate to remove, exclude or restrict any of your rights
or the Bank’ sobligationsunder applicablelaws.
22 For al Transactions, unless otherwise indicated on the contract note or otherwise notified to you, the Bank i s only acting as the agent for you and nothing in this Master

Agreement shall constitutethe Bank or the Bank s nominee astrustee for you nor constitute a partnership between the Bank and you.
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4.6

The Bank shall have the absolute and unfettered right and discretion at any time not to effect as your agent any Transaction provided that the Bank may not rely on this
provisionin respect of any failureto effect any Transaction dueto negligence, wilful default or fraud onitspart.

Save as herein specifically provided otherwise, al Transactions shall be subject to the prevailing market practicein Hong Kong or in any other placesin which the Bank is
dealing on your behalf therefor and the relevant provisions of the constitution, rules, regulation, bye-laws, orders, directions, practice notes, customs and usage of the HKSE

or any other Exchanges and HKSCC or any other Clearing Houses and of the laws of Hong Kong or such other relevant places as amended from timeto time. The Bank or
its nominee may refrain from doing anything which would or might in the Bank’ s opinion be contrary to any law or directive or otherwise render the Bank or its nominee
liableto any person and may do anything whichisinthe Bank sopinion necessary to comply withany suchlaw or directive.

The Bank or its nominee may refrain from taking any step (or further step) to protect or enforce your rights under any Transaction effected by the Bank on your behalf or
under the Registered Securities or the Eligible Securities or the Derivative Products until the Bank or its nominee has been indemnified and/or secured to the Bank’ s
reasonabl e satisfaction against any and all losses or liabilities (including legal fees on asolicitor and own client basisand other costs and expenses reasonably incurred by the
Bank) which the Bank or itsnominee would or might sustain or incur asaresult.

The Bank or its nominee may rely on any communciation or document which the Bank believes to be genuine on the face of it and the Bank is entitled to reject any
document which, on theface of it, isnot regular, valid and/or acceptablein accordance with prevailing market practice.

The Bank may perform any of its duties under thisMaster Agreement by or through its agent or nominee.

The Bank or its nominee shall not be responsible for the adequacy, accuracy or completeness of any representation, warranty, statement or information in any document or
instrument relating to the Registered Securities, the Eligible Securities, the Derivative Products or Transactions or any notice or other document or instrument delivered to

the Bank.

The Bank or its nominee shall not be under any obligation other than those for which express provisions are made herein andthe Bank or its nominee shall not beliablefor
anything done or not done by it/them under or in connection with this Master Agreement save in case of negligence, wilful default or fraud on the part of the Bank or its
nominee.

The Bank reservestheright to charge interest on all overdue balances owing by you to the Bank until actual payment in full by you at the rate to be determined by the Bank
fromtimetotime.

Except for Services provided to you by the Bank in the manner set out in Part 4 (Terms and Conditions for Non-Discretionary Investment Advisory Services) of the
Terms and Conditions of this Master Agreement, you acknowledge and agree that:

(a the Bank does not act as an investment adviser or as any other adviser to you in relation to any Transaction that may be entered into pursuant to this Master
Agreement;
(b) the Bank has not made, and will not be deemed to have made, any representations or recommendations whatsoever and howsoever to you in respect of any

Securitiesor any Transaction entered into by you through the Bank as agent.
Y ou agree and confirm that:

(a) you are not relying on any communication (whether written or oral) of the Bank as investment advice or as a recommendation to enter into the transactions
contemplated therein, it being understood that any information and explanations relating to any Securities shall not be considered investment advice or a

recommendation to enter into the relevant Transaction;

(b) you are capable, on your own behalf or through independent professional advice, of assessing the merits of and understanding, and understand and accept, the
provisions of this Master Agreement and that you are also capable of assuming, and are prepared to assume, the risks of the relevant Transactions contemplated
herein;

(©) you are acting on your own account and have reviewed and will review carefully your specific financial needs and investment objectives before entering into

any Transaction through the Bank and that you have made your own independent decision to enter into therelevant transaction and asto thelegdlity, suitability
and appropriateness of the transaction based upon your own judgment and upon advice from such independent professional advisers as you have deemed
necessary; and

(d) you have eval uated for yourself and/or relied on the advice of such advisers asyou have deemed necessary regarding the financial and market risksin, and the
consequences of, entering into any Transaction through the Bank and any legal, regulatory, tax, accounting and credit issuesin connection with that Securities
and any relevant legal, tax and exchange control regulationsin forcein the countries of your citizenship, residence and/or domicile.

(e) Unless you give the Bank notice as hereinafter specified, the Bank may from time to time at itsinitiative provide you with market views, research products,
investment ideas and/or advice with regard to specific investment through mailing, phone calling or whatever means as the Bank may consider appropriate.
Youarefully awvarethat you have the right to stop such servicesby giving the Bank not lessthan 10 days prior written notice.

AUTHORIZED PERSON (S) /REPRESENTATIVE(S)

Subject to Clause 3.4 hereof the Authorized Person(s)/Representative(s) is/are hereby authorized to give to the Bank directions, orders or instructions of whatever nature
relating to the Services. Y ou acknowledge and agree that any instructionsgiven or purported to be given to the Bank by the Authorized Person(s)/ Representative(s) shall at
all times be binding on you regardless of whether any such person giving instructions has your actual authority to do so at thetime of such instructions.

The Authorized Person(s)/Representative(s) shall have continuous authority to deal with the Bank in respect of any matter arising from this Master Agreement for
Transactions unless the Bank shall have received from you: (8) your written instructions; and (b) in the case where you are a corporation, a certified true copy of the board
resolution (which, in the case of a physical board meeting, shall be certified by the chairman of the relevant meeting and each other director(s) that form the necessary
quorum of the meeting and, in the case of written resolutions, shall be certified by Chairman of the Board for the time being), revoking and/or varying any or all of such
named Authorized Person(s)/Representative(s).

You hereby agreeto ratify at any time hereafter all acts and deeds, directions, orders or instructions given by any or all of the Authorized Person(s)/Representative(s) and
acknowledge that the same shall at all timesbe binding on you.

Y ou hereby agree that directions, orders or instructions of whatever nature relating to Services given by you to the Bank shall be at all times binding upon you if they are
given in accordance with the Agreed Signing Arrangement for the time being agreed and in force for the Master Account. The Bank is entitled to treat the Agreed Signing
Arrangement therein asapplying to all the Designated A ccount(s) specified in this Agreement notwithstanding the apparent discrepancy on the Agreed Signing Arrangement
(if any) which may befound in different Designated Account(s). Further, the Bank does not have any duty to make enquiry with you on such discrepancy.

ACKNOWLEDGEMENT AND COVENANTS; REPRESENTATIONS AND WARRANTIES

Y ou hereby expressly waive any or al of your rights and/or remediesin law or equity that you may have against the Bank if they areinconsistent with the Bank’ s powers,

rights and duties set out hereunder.

You shall reimburse the Bank in full with or without demand and without deduction or set-off all costs fees, commission, brokerage and expenses (including stamp duties,

transaction levies of whatever nature or any other tax) reasonably incurred by the Bank for any Transaction and the Bank shall be entitled to debit the sameto the Designated

Account(s) or any account of yourswith the Bank whether of savings, current, fixed deposit (matured or not yet matured) or deduct the same from the proceeds, if any, of the

Transaction effected.

Y ou undertake and agree to pay the Bank agency service charges/feesfor transacting on your behalf Transactions and/or payment of subscription to new shares, warrantsand

opfionsand/or the émR S cusfodian cﬁarg%?easfor safe keeping of Securities af such rées and In such manner as may % (ﬁ out in the Bank™ s schedule of ;ees applicable

fromtimetotime. The Bank is hereby authorised to debit the same to the Designated Account(s) or any account of yours with the Bank whether of savings, current, fixed
deposit (matured or not yet matured) before effecting payments to any agents or third parties. Any changesto such charges/fees payable set out in the schedule of fees shall
(savefor manifest error or asmay be required by applicablelaws, rulesor requlations, including any codes or guidelinesissued by the HKMA or the SFC) become effective
and binding on you thirty (30) days after such changes have been notified to you, whether by posting on the Website or otherwise, and the Bank is hereby irrevocably
authorized to debit the af oresaid charges/feesto the Designated Account(s) unless otherwiseinstructed by you and accepted by the Bank.

Y ou shall upon request perform such acts and sign and execute all such agreements, proxies authorities or documents whatsoever as may be reasonably required by the Bank

for the performance or implementation of the Bank’ sdutiesand/or the exercise of itsrightsunder thisMaster Agreement.
Y ou represent and warrant to the Bank that:

(a Y ouhave unencumbered and absolute beneficidl title to al Securities deposited with the Bank whether for safe custody, selling or otherwise, which are free
and clear of and not subject to any charge, lien, trust, negative pledge or other adverse interest and claim and al such Securities are regular, valid and
acceptable in accordance with the prevailing market practice and you shall indemnify the Bank against all claims and liabilities, losses or damages which the
Bank may suffer or sustain in handling such Securities.

(b) All such Securitiesare fully paid and that there are no moneys or liabilities outstanding or payablein respect of such Securities.

(© Therepresentations and warranties set out in this Clause 4.5 shall be deemed to have been repeated and given by you in respect of such further Securities
deposited with the Bank on each and every subseguent occasion.

If any of the representations or warrantiesin Clauses 4.5(a) and 4.5(b) is untrue, then the Bank shall have the right to debit such Securities deposited and/or to require you to

replace the Securities deposited. The Bank may at any time purchase replacement Securities and the cost and expenses reasonably incurred by the Bank of such purchase

shall beborneby you.
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Y ou understand and acknowledge that the of fering of Securitiesin Hong Kong may be subject to selling restrictions contained in the relevant offering document. Y ou agree
that you will observe the selling restrictions contained therein (to the extent applicable to you) and will not give any instructions to the Bank to effect any Transactions for
and on your behalf in circumstances where such Transactions will be prohibited by the selling restrictions. If you are in any doubt, you should check with your local legal
adviser, regulator or authority beforegiving theinstructions.

FACILITIES

All ordersand instructionsrelating to the Registered Securities, Eligible Securities, Derivative Products or Transactions may be given by you verbally, inwriting or through
any of the Facilities, but in all cases in the manner prescribed by the Bank. You hereby consent to the use of electronic media for the purpose of your giving of orders,
instructions to and other communicationswith the Bank. Whereinstructionsare given in writing, it should bein such form and manner prescribed by the Bank from timeto
time and duly signed by you and will only be valid and effectiveif received by the Bank within the time prescribed by the Bank. Where such instructions are given on-line
viathe Electronic Trading Service, they shall be given by inputting the relevantdata prescribed by the Bank and submitting to the Bank through theWebsite, provided that
the Bank shall not be deemed to have received your instructions for Transactions or executed your orders unless and until you arein receipt of the Bank’ s acknowledgement
or confirmation relating to the execution of orders either by e-mail or other electronic or other means as prescribed by the Bank from time to time (including, without
limitation, posting on a section or sections of theWebsite specifically designated for access by you). Y ou hereby irrevocably authorize the Bank to accept such electronic
instructions and other communication from you asthe original instruction or communication from you and you shall fully indemnify the Bank on demand against al losses,
damages, interest, actions, demands, claims, proceedings whatsoever which the Bank may incur, suffer or sustainand all costs and expensesreasonably incurred by the Bank
asaresult of or arising from the Bank’ sacceptance, reliance on or acting upon those i nstructions or communication unless dueto the negligence orwilful default of the Bank,
the Bank’ sauthorized officers, employees or agents.

Y ou agreeto usethe Facilitiesin accordance with theterms of thisMaster Agreement and other termsand conditionsto be specified by the Bank from timeto time.

Y ou acknowledge that theAccess Codes shall be provided to you by the Bank upon your request and that you shall be the only authorized user of the Facilities under this
Master Agreement. Y ou further agree that you shall supply such Access Codes when giving instructions through the Facilities and that you authorize the Bank to act upon
the instructions made using the Access Codes. Such instructions will only be carried out when the Access Codes have been verified as true and valid. You further
acknowledge and agree that the Bank may use authentication technol ogiesin connection with the Facilities. Notwithstanding the foregoing, the Bank is not obliged to check
the accuracy or authenticity of any instruction which appears (or which the Bank believes) to be from you.

Y ou agree to be responsiblefor the confidentiality, security and use of your Access Codes and undertake:

(@ nottodisclosethe Access Codesto any third party; and

(b)  not towritedown or record the Access Codesin away that could facilitate misuse or fraud.

You understand that you shall be solely responsible for all instructions entered through the Facilities using the Access Codes (whether authorized by you or not and
regardless of any other mandate instructions you may provide the Bank). Instructions provided by you electronically or telephonically shall be treated asif they have been
made in writing and signed by you. All holders of ajoint account are jointly and severally responsible to the Bank for any instructions given via the Electronic Trading
Service or the Phone-in Trading Service, provided that the correct Access Codes are used. Y ou shall beliable to the Bank for all 1osses and damages which the Bank may
incur, suffer or sustain and al costs and expenses reasonably incurred or suffered by the Bank in connection with or resulting from any breach of the provisions in this
Clause 5.4 as adirect or indirect consequence or any act or omission (whether intentional or otherwise) of you and/or your agents unless due to the negligence or wilful
default of the Bank, the Bank’ sauthorized officers, employees or agents.

Y ou undertake to immediately notify the Bank of any loss, unauthorized disclosure or misuse of your Access Codes. Unless and until the Bank actually receive such
notification, you shall have no claim whatsoever against the Bank . Unless dueto the negligence or wilful default of the Bank, the Bank’ sauthorized officers, employees or
agents, you shall beliableto the Bank for all |osses and damages reasonably incurred or suffered by the Bank in respect of any use of your Access Codes, whether authorized
by you or not.

TheBank shall not be deemed to have received your instructions or executed your orders unlessand until you arein receipt of the Bank’ s acknowledgement or confirmation
relating to the execution of orders. Y ou further acknowledge and agree that, as a condition of using the Facilitiesto giveinstructions, you shall immediately notify the Bank

either oraly orinwritingif:

(a aninstruction has been placed through the Facilities and you have not received an order number;

(b) an instruction has been placed through the Facilities and you have not received an acknowledgement or an accurate acknowledgment (whether through hard
copy, electronic, or verbal means) of theinstruction or of the execution; or

(©) you have received acknowledgment (whether through hard copy, electronic, or verbal means) of an execution for aninstruction which you did not place.

If you notify the Bank verbally, such verbal instruction(s) has’have to be followed by written confirmation forthwith failingwhich , neither the Bank nor any of its
authorized officers, employees, agents can or will have any responsibility or liability to you or to any other person whose claim may arise through you for any claimswith
respect to the handling, mishandling or loss of any instruction when any of the above events occur.

Y ou further agreethat the Bank shall not beliablefor:

@ any consequential, incidental, special, or indirect damage (including lost profits, trading losses and damages) that result from inconvenience, delay or loss
through the use of the Facilitieseven if the Bank has been advised of the possibility of such damages; and
(b) any losses resulting from a cause over which the Bank does not have direct control, including but not limited to the failure of electronic or mechanical

equipment or communication lines, telephone or other interconnection problems (e.g. if you are unable to access your online service provider), unauthorized
access, theft, operator errors, severe weather, earthquakes, floods and strikes or otherlabour problems.
Y ou hereby release the Bank from all liabilities and hereby indemnify the Bank against all actions, suits, claims, demands, losses and liabilities and all reasonable costs and
expenses incurred by the Bank howsoever arising in consequence of or in any way related to:

(a) the Bank acting upon or failing to act upon instructions through the Facilitieswhether or not these instructions shall have been made with the proper authority
of you, savein the case of negligence, wilful default or fraud on the part of the Bank, the Bank’ s authorized officers, employees or agents;

(b) the incorrectness of any information supplied by the Bank to you via telephone or other electronic means caused by the mafunction of any of the Bank’ s
equipment savein the case of negligence, wilful default or fraud on the part of the Bank, the Bank s authorized officers, employeesor agents;

(© the obtaining of accessto information relating to you or other person if such accesswas gained by the use of your Access Codes,

(d) your inability to giveinstruction through the Facilities caused by the delay or failure of communication network or any party providing such access.

The Bank may in its absol ute discretion (but shall not be obliged to) act on instructions given or purporting to be given by you or on your behalf by telephone or letter or

telegram or swift or fax message or other electronic meansand will not incur any liability in consequence of the Bank acting or omitting to act on any such instruction should
there be any error or ambiguity in any such instruction, save in the case of negligence, wilful default or fraud on the part of the Bank, the Bank’ s authorized officers,
employees or agents.

The Bank may (but shall not be obliged to) act as aforesaidwithout inquiring as to the identity or authority of the person giving or purporting to give any instruction or the
authenticity of any telephone or telex or fax or electronic message and may treat the same as fully authorized by and binding on you, regardless of the circumstances

prevailing at the time of the instruction and notwithstanding any error, misunderstanding, lack of clarity, fraud, forgery or lack of authority in relation thereto, and without

requiring further confirmation in any form, provided that the BanK s officer concerned believed the instruction to be genuine at the time it was given and there was at the

relevant time no negligence or wilful default on the part of the Bank’ sofficer.

The Bank may (but shall not be obliged to) monitor electronically or record any of your instructions or orders given through the Facilities. Y ou agree to accept the contents
of any such electronic records or recordings as final and conclusive evidence of the contents and are binding on you. You agree that they shall be admissible in court as

evidence of the existence of the Transactions and communications and of the facts contained therein, to the extent permitted by applicablelaw.

Y ou understand that the Bank offers various ways of accessing your Securities Account, including over the counter, telephone, mobile phone and on-line services via the
Internet and you consent to using such mediafor communication or transmission of dataor information. Y ou agree that should you experience any problemsin reaching the
Bank through any particular method, you will attempt to use alternate methods to communicate with the Bank.

Where you are using the Electronic Trading Service, you accept that the Bank may (but shall not be obliged to) send you trade confirmations of your Transactions through

electronic posting of your account in lieu of printed confirmations, such information being freely accessible by you through the Website with the use of your Access Codes
immediately after such posting by the Bank; or via other electronic media, and you consent to receiving such confirmations in electronic form. You shal print out such

confirmationsforthwith without delay to maintain your own recordsif necessary.

Y ou acknowledge and agree that the Facilities, the Website and the software comprised therein are proprietary to the Bank and/or third party service providers. Y ou warrant

and undertake that you shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain

unauthorized access to, any part of the Facilities, the Website or any of the software comprised therein. The Bank shall be entitled to suspend or terminate your Access
Codes and/or close any or al of the Securities Accounts immediately without notice to you, and may take legal action against you, if you at any time breach this warranty

and undertaking or if the Bank reasonably suspects that you have breached the same. Y ou undertake to notify the Bank immediately if you become aware that any other
person isdoing any of the above.

The Facilities may provide, for information purpose only, data or information about Securities and other investments published or disseminated by third parties. You

understand that the third parties may assert aproprietary interest in all of the datathey furnish. Y ou acknowledge that neither the Bank nor any third parties guarantee the
timeliness, sequence, accuracy or completeness of such data or information. Y ou further acknowledge that owing to market volatility and possible delay in the data-
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transmission process, data available through the Facilities may not be real-time market quotes for the relevant Securities and investment. Y ou agree to hold harmless the
Bank and such third parties, for:

(a any inaccuracy, error, or delay in, or distortion or omission of
(i) any such data, information, or message or
(i) thetransmissionor delivery of any such data, information, or message; or
(b) any loss or damage and any reasonable costs and expenses arising from or occasioned by
(i) any suchinaccuracy, error, delay, distortion or omission,
(i) non-performance, or
(iii) interruption of any such data, information, or message, due either to any negligent act or omission by you or any third parties or to any force

majeure (asdescribed in Clause 13.12).

THE WEBSITE

The Bank controls and maintains the Website from Hong Kong and the Bank makes no representation that the materia and information contained in the Website is
appropriate or available for usein other locations or jurisdictions.

Thedistribution of theWebsite' s materials may be restricted by law in certain jurisdictions. It isyour responsibility to find out what those restrictions are and observe them.
Theinformation and material on the Website shall not be regarded as an offer, solicitation, invitation, advice or recommendeation to buy or sellinvestments securities or any
other instrument or bank product of the Bank or any other issuer.

Use of the productsor services described at theWebsite may not be permitted in some countries and if in doubt, you should check with your local legal advisor, regulator or
authority before requesting information. The Bank does not possess any licensing or regulatory statusin any jurisdiction other than Hong Kong and the Bank will not offer
any of itsproducts or services described herein to personsor entitiesresident in countrieswherelicensing or registration under their local law isrequired for itsprovision of
such productsor services.

Products and services are available only at the BanK sdiscretion, subject to the products and servicesindividual contractual terms and conditions on which they are offered
and such products and services may be withdrawn or amended at any time without notice. Thefull range of products or servicesmay not be availablein al locations.

The Bank may terminate your access to theWebsite and the use of the Electronic Trading Service (a) for cause at any time with immediate effect by notice to you at thetime
of such termination or as soon as practicable thereafter; or (b) with notice to you of not less than thirty (30) days (or such shorter period as the Bank may in its reasonable
discretion determineif such termination isdueto circumstances beyond the Bank’ s reasonable control).

The Bank reserves theright in its discretion to change any information or material contained on the Website and the provisions under which theWebsite is used provided
that any change which affects fees and charges payable by you and/or your liabilities or obligations hereunder shall take effect only thirty (30) days after such change has
been notified to you (whether by posting on theWebsite or otherwise).

INTELLECTUAL PROPERTY
The copyright of all contents of the Website including, but not limited to the text, graphics, links and sounds belong to the Bank and may not be copied, downloaded,
distributed or published in any way without the Bank’ sprior written consent.

In relation to any information or materials which you submit to the Bank using theWebsite and/or via other electronic or telecommunications means, you grant to the Bank a
worldwide royalty-free perpetual licence of the copyright and intellectual property rightsin such information or materiasfor any purpose including, without limitation, the
copying, transmission, distribution and publication thereof, unless restricted by applicable law. Y ou agreethat the Bank shall not be under any obligation of confidentiality

to you regarding any such information or materials submitted to it using thisWebsite and/or via other electronic or telecommunications means unless agreed otherwise in a

separate direct contract between you and the Bank or asrequired by law.

DISCLOSURE AND RELEASE OF INFORMATION
Tothe extent permitted by law, you agreethat any or al personal datarelating to you collected by the Bank from time to time may be used and disclosed in accordance with
the Noticeto Customersrel ating to the Personal Data (Privacy) Ordinance contained in thisMaster Agreement.

Y ou hereby expressly agree that the Bank, its nominee or Stock Broker may, if requested by the HK SE or such other regulatory or supervisory authority, provide details of
any Transaction and/or any other information, documents, transactions relating thereto or therefor, in order to assist the HKSE or the relevant regulatory or supervisory

authority with any investigation or enquiry being undertaken.

CLIENT IDENTIFICATION
If you effect Transactions for the account of your own client, you hereby agree that, in relation to a Transaction where the Bank has received anenquiry from any regulator
inHong Kongincluding the HK SE and the SFC ("Hong Kong Regulators"), thefollowing provisionsof this Clause 9 shall apply.
Subject as provided below, you shall, immediately upon request by the Bank, inform the Hong Kong Regulators of the identity, address, occupation and contact details
“Relevant Particulars” ) of the client for whose account the Transaction was effected and (so far as known to you) the person with the ultimate beneficial interest in the
Transaction and/or any third party who originated the Transaction.
If you effected the Transaction for an investment fund or scheme or discretionary account or trust, you shall, immediately upon request by the Bank, inform the Hong Kong
Regulators of the Relevant Particulars of the scheme, fund, account or trust and, if applicable, the person who, on behalf of such scheme, fund, account or trust, instructed
you to effect the Transaction. In addition, you shal immediately inform the Bank when your discretion in respect of any Transaction effected for such scheme, fund,
account or trust has been overridden and, upon request by the Bank, immediately inform the Hong Kong Regul ators of the Relevant Particulars of the person(s) who gavethe
overriding instructions.
If you are aware that your client is acting as intermediary for its underlying clients ( Ultimate Client’), and you know the Relevant Particulars of the Ultimate Client, you
confirm that -

@ you have arrangementsin place with your client which entitle you to obtain such information from your client immediately upon request; and

(b) it will, on request from the Bank, promptly request such information from the client on whose instructions the Transaction was effected, and provide the

information to the Hong K ong Regul atorsimmediately upon receipt.

You confirm that, where necessary, you have obtained all consents or waivers from your clients or other relevant persons, to release to the Hong Kong Regulators the
information referred toin Clauses 9.2, 9.3 and 9.4 above.
Theprovisionsof Clause 9 shall continuein effect notwithstanding the termination of thisMaster Agreement.

SET-OFF AND LIEN
In addition to any general lien or similar right to which the Bank as bankers may be entitled by law, the Bank may at any time, without prior notice to you:
(@ (i) apply any credit balance (whether or not then due) in any currency to which you jointly or any one of you singly is/are at any time beneficially entitled on any
account (whether current, saving, time, call or deposit accounts) at any of the Bank’ s branch or sub-branch wherever situates, and/or
(ii) set-off any of the Bank’ sliability to you or any one or more of you including but not limited to such of the Bank' sliability (whether actual or contingent) under
any Transaction then outstanding, in or towards satisfaction of all or any of your liabilities to the Bank hereunder or under any Transaction (whether actual or
contingent) and for such purpose, the Bank may convert all or any part of such credit balance or liability to such other currencies at the applicable rate of
exchange quoted and determined by the Bank as may be necessary to effect such application or set-off, and
(b) if any sum is due but unpaid hereunder or under any Transaction, retain all or any Securities (including the Registered Securities and/or Eligible Securities and/or
Derivative Products), valuables or any other property whatever and wherever situate which may be deposited with or otherwise held by the Bank for or in your name
jointly or any one of you singly whether for safe custody or otherwise and to sell the same or any part thereof at such price as the Bank shall determine whether by
public auction, private treaty or tender and the Bank may engage such agent and broker therefor and apply the proceeds thereof to set-off any or any sums owing

hereunder after first deducting all reasonable costs and expenses.

LIMITATION OF LIABILITY, INDEMNITY AND RATIFICATION

The Bank makes no representation or warranty of any kind, express, implied or statutory regarding the Electronic Trading Service and the Website or the information or
materialscontained or referred to in the Website or otherwise provided viathe Electronic Trading Service. To thefullest extent permitted by law, the Bank hereby expressly
excludes and disclaims any condition, representation, warranty or responsibility of any kind relating to the Electronic Trading Service and/or such information and materials,
whether express or implied, by statute or otherwise, including without limitation any such condition, representation, warranty or responsibility regarding thetitle, fitness for
a particular purpose, merchantability or standard of quality of the Electronic Trading Service and/or such information and materials, that they will be accurate or free of
errors or omissions, that they will not infringe any third party rights, that they will be available and uninterrupted at any particular time, free of computer viruses, trojan
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horses, worms, software bombs or similar items or processes arising from your use of theWebsite, adhere to any particular performance standards or that any instruction to
or information requested from theWebsite and/or viathe Electronic Trading Servicewill be acted upon, delivered to or received by youin any timeor at al.
Theinformation and materials contained on theWebsite or otherwise provided viathe Electronic Trading Serviceisprovided for information only and should not be used as
abasis for making business decisions. Any advice or information received via the Website or otherwise provided via the Electronic Trading Service should not be relied
upon without consulting primary sources of information and obtaining specific professional advice. Unless due to the negligence or wilful default of the Bank, the Bank’ s
authorized officers, employees or agents, the Bank accepts no liability for any loss or damage arising directly or indirectly from action taken, or not taken, in reliance on
information or materials contained on the Website or otherwise provided via the Electronic Trading Service. In particular, no warranty is given that economic reporting
information, materialsor dataisaccurate, reliable or up to date.

To thefullest extent permitted by law, the Bank shall not be liable for any loss or damage arising directly or indirectly (including special, incidental or consequential loss or
damage) from your use of the Website and the Electronic Tradi ng Service including any loss, damage or expense arising from, but not limited to, any defect, error, fault,
mistake or inaccuracy with the Website, its contents or the Electronic Trading Service, or due to any unavailability of the Website or any part thereof or any contentsor the
Electronic Trading Service where such loss or damage is caused by your negligence; by your failure to comply with this Master Agreement; or by any reason or
circumstance beyond the Bank' s reasonable control.

The Bank provides hyperlinks from the Website to other sites for information purposes only. Unless due to the negligence or wilful default of the Bank, the Bank’ s
authorized officers, employees or agents,the Bank accepts no liability for any loss or damage arising from the accuracy or otherwise of information or materials contained in
such sitesor loss arising directly or indirectly from defects with such sites. The Bank’ sinclusion of hyperlinks to sites does not imply any endorsement by the Bank of the
materia on such sites.

The Bank does not guarantee that any communications from or to theWebsite and/or viaother meanswill be sent to you or received by the Bank nor do the Bank warrants
the privacy and/or security of such communications during transmission. The Bank will encrypt sensitive information such as personal information during transmission
through the Internet (but not email messages as the Bank is unable to encrypt email messages).

Y ou acknowledge that there arerisksinherent in using the Electronic Trading Service but agree that the benefits justify these risks and you waive any claim you might have
against the Bank because of:

@ any failure of systems or equipment (whether or not provided by the Bank) including telecommunications services and facilities save in the case of negligence,
wilful default or fraud onthe part of the Bank;

(b) the Bank’ s acceptance of any unauthorized instructions which appear (or which the Bank believes) to be from you, however, the Bank will verify the vaidity
of your Access Codes;

(©) delaysintheimplementation of instructionsfrom you to the extent that such was outsidethe Bank’ s reasonable control;

(d) delaysin delivery or availability of, or failure to deliver or make available, any part of the Electronic Trading Service to the extent that such was outside the
Bank’ s reasonable control;

(e delays in despatch or delivery of, or failure todespatch or deliver, any notice or information provided or requested viathe Electronic Trading Service or any

inaccuracy, error or omission in or from any such notice or in or from any information contained in any such notice to the extent that such was outside the
Bank’ s reasonable control;
®) your failureto use the Electronic Trading Servicein accordance with this Master Agreement or any relevant agreement between yourself and the Bank; or
(9) your reliance, use or otherwise acting upon any information or materials provided viathe Electronic Trading Service.
Y ou agree and accept that the Bank’ sliability for any particular incident or series of related incidences shall, in any event, not exceed the amount of direct damages suffered
byyou.
As a separate and independent obligation hereunder, you hereby undertake to indemnify the Bank and keep the Bank fully indemnified from and against all actions, suits,
proceedings, claims, demands, losses, damages or liabilities of whatever nature which the Bank may suffer, incur or sustain and all reasonable costs, fees and expenses
which the Bank may suffer, incur, or sustain whether actual or contingent by reason of or arising out of or on account of the Bank agreeing to act asyour agent in transacting
Transactions and/or to act as your custodian for the safe keeping of Securities and you shall pay to the Bank on demand all sums (whether actual or contingent) so suffered,
incurred or sustained by the Bank (whose determination shall be conclusive and binding on you) together with interest accrued thereon from the date when the same were
first paid or incurred by the Bank until actual payment in full by you at the rate to be determined by the Bank fromtimetotime.
Y ou hereby undertake to ratify and confirm everything which the Bank as your agent shall do or purport to do in right of this Master Agreement in transacting Transactions
onyour behalf.
Unless due to the negligence or wilful default of the Bank, the Bank’ s authorized officers, employees or agents, the Bank is not liable for any loss of or damage to or
diminution in value of any of the Securities however arising whilethe same arein the possession, custody or control of the Bank or its agents and you agree to indemnify and
hold the Bank and its agents harmless from and against any and all consequences which arise or result therefrom and shall reimburse the Bank upon demand for any payment,
loss or damage which the Bank may make, suffer or sustain by reason or on account thereof or otherwise in relation to or in connection with the Securities or anything
lawfully doneby theBank or itsagents.

EVENT OF DEFAULT

Any oneof thefollowing events shall constitute an event of default ("Event of Default"):

(@ your failureto pay any depositsor any other sums payable to the Bank or submit to the Bank any documents or deliver any Securitiesto the Bank hereunder,
when called upon to do so or on duedate;

(b) default by you in the due performance of any of thetermsof this Master Agreement;

(c) thefiling of apetitionin bankruptcy, winding up or the commencement of other anal ogous proceedings against you, or thelevy or enforcement of any
attachment, execution or other process against you;

(d) any representation or warranty made by you to the Bank in this Master Agreement or in any document being or becoming incorrect or misleading;

(e) any consent, authorization or board resolution required by you (being acorporation or apartnership) to enter into this Master Agreement being wholly or partly
revoked, suspended, terminated or ceasing to remainin full force and effect; and

® the occurrence of any event which, in the sole opinion of the Bank, might jeopardize any of itsrightsunder thisMaster Agreement.

If an Event of Default occurs, without prejudice to any other rights or remedies that the Bank may have against you and without further notice to you, the Bank shall be
entitled to:

@ immediately close the Securities Account;

(b) terminateall or any part of thisMaster Agreement;

(©) cancel any or all outstanding ordersor any other commitments made on your behalf;

(d) close out any or al contracts for Transactions effected by the Bank on your behalf, cover any short position of you through the purchase of Securities on the
HK SE or other Exchanges or liquidate any of your long position through the sale of Securities on the HK SE or other Exchanges;

(e) dispose of any or all Securitiesheld for and on your behalf and to apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to
the Bank; and

®) combine, consolidate and set-off any or all your accountsin accordance with Clause 10.

Intheevent of any sale pursuant to this Clause 12:

(a the Bank shall not be responsible for any loss occasioned thereby howsoever arising if the Bank has already used reasonable endeavorsto sell or dispose of the
Securitiesor any part thereof at the then available market price;

(b) you undertake to pay to the Bank any deficiency if the net proceeds of sale shall beinsufficient to cover all the outstanding balances owing by you to the Bank.

The proceeds of sale or liquidation of the Securities Account made under this Clause 12 shall be applied in the following order of priority and any residue shall be paid to
you:

(a payment of all costs, charges, legal fees and expenses including stamp duty, commission and brokerage properly and reasonably incurred by the Bank in
transferring and selling all or any of the Securities or propertiesin the Securities Account or in perfecting title thereto;

(b) payment of all interest due; and

(©) payment of all moniesand liabilities due, owing or incurred by you, to the Bank.

MISCELLANEOUS

Account Statements:

@ Account statementswill normally be sent to you monthly. No statement, however, will be sent for a Securities Account where no entries have been madefor,

and thereisno account balancein the Securities Account at the end of , the relevant month. If you have conducted Transactionsin any particular month or has



132

133

134

135

136

137

138

139

13.10

13.11

13.12

13.13

13.14

13.15

13.16
13.17

13.18

an account balance at the end of any particular month but fail to receive the statement relating to that month within ten (10) Business Days after theend of that
month, you shall be under aduty toimmediately notify the Bank and request a copy thereof.

(b) If you do not notify the Bank inwriting of any unauthorized transaction reflected in any account statement within ninety (90) days from the date of the relevant
account statement, you shall be deemed to have waived any right to raise objections or pursue any remedies against the Bank in respect of such unauthorized
transaction.

Conclusive statement: The Bank’ s books and records regarding the quantity, type and particulars of the Securities (including the Registered Securities and/or Eligible
Securities and/or Derivative Products, if any) in the account for Securities transactions of you with the Bank at any time shall be fina and conclusive and binding on you,
save for manifest error.

Rights cumulative, waivers: No delay or omission on the BanK s part in exercising any right, power, privilege or remedy in respect of this Master Agreement shall impair

such right, power, privilege or remedy, or be construed asawaiver of it, nor shall any single or partial exercise of any such right, power, privilege or remedy preclude any
further exercise of it or the exercise of any other right, power, privilege or remedy. The rights, powers, privileges and remedies provided in this Master Agreement are
cumulative and not exclusive of any rights, powers, privileges or remedies provided by law.

Joint accounts: Where the Securities Account isajoint account:

@ The obligations and ligbilities where more than one has signed this Master Agreement shall be joint and several and any demand for payment made by the
Bank to any oneor more of you sojointly and severally liable hereunder shall be deemed to bedemand madeto all of you. The Bank isat liberty to release or
discharge any one or more of you from liability under this Master Agreement or to compound with, accept compositions from or make any other arrangements
with any such persons without in consequence releasing or discharging any other party to this Master Agreement or otherwise prejudicing or affecting your
rights and remedies against any such other party.

(b) TheBank shall beentitled to, but shall not be obliged to, act on instructions or requests from any of you.

(©) Any notice hereunder to any one of you shall be deemed to be effective noticeto all of you and referencesto you shall be construed, asthe context requires, to
any or all of you.

(d) On the death of any of you (being survived by any other), this Master Agreement shall not be terminated and the interest in the Securities Account(s) of the

deceased will thereupon vest in and ensure for the benefit of the survivor(s) provided that any liabilitiesincurred by the deceased shall be enforceable by the
Bank against the deceased’ sestate. The survivor(s) shal give the Bank written noticeimmediately upon any of you becoming aware of any such death.

(e) In case of a partnership, if any one or more of the partners ceasing to be a partner thereof by death, retirement, bankruptcy or otherwise, the Bank shall be
entitled and is authorized to treat the surviving or continuing partners or partner for the time being as having full power to carry on the business of the
partnership and to deal with any matter whatsoever concerning or arising from the Securities Account or (asthe case may be) the Service and any transactions
relating thereto as if there had been no change in the partnership and all transactions effected pursuant to the request or instruction of such surviving or
continuing partners or partner shall be conclusively binding on all the partners and their respective estates and personal representatives, including any person
who shall have ceased to be apartner.

Payment not subject to deduction: Except for foreign currency Transactions that shall be settled in foreign currency, al sums payable by you under this Master Agreement

shall be paid to the Bank in Hong Kong and in Hong Kong Dollars or otherwise asthe Bank may from timeto timedirect infull, free and clear of any present or future taxes,

levies, imposts, duties, charges, fees or withholding and without set-off or counterclaim or any restriction, condition or deduction whatsoever. If you are compelled by law
to make any deduction or withholding, you shall promptly pay to the Bank such additional amount aswill result in the net amount received by the Bank being equal to the
full amount which would have been receivable had there been no deduction or withholding. Any additional amount paid under this Clause 13.5 shall not be treated as
interest but as agreed compensation.

Attorney: Any director, manager or secretary of the Bank for the time being is hereby irrevocably appointed as your attorney, with full powers of substitution from time to
time, to perform such and all of the foregoing acts and with power to sign and execute all documentsin your name and on your behalf or as otherwise required in connection
herewith.

Clauses severable Each of the clauses and provisions of this Master Agreement is severable and distinct from the others and if at any time one or more of such clauses or

provisionsis or becomes invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining provisions hereof shall not in any way be affected or

impairedthereby.
Amendments: The Bank may inits absolute discretion vary, supplement or amend any of the terms of this Master Agreement or add new terms to this Master Agreement
fromtimeto timeby: (8) sending to you anoticein writing setting out such amendments or supplement; (b) displaying such amendments or supplements on the Website; or

(c) displaying such amendments or supplements in any of the Bank’ s branches or sub-branches. Such variation of this Master Agreement shall take effect thirty (30) days

after the date of dispatch of the notification by the Bank to you or thefirst display of the amendments or supplements on the Website or the Bank sbranchesor sub-branches,

whichever isthe earliest.

Additional Services: The Bank may from timeto timeincorporate additional Part(s) to this Master Agreement for the provision of additiona Services, by way of amendment
to this Master Agreement pursuant to Clause 13.8. Such additional Part(s) shall be deemed to form part of this Master Agreement and shall take effect on the earlier of: (a)
the amendment taking effect under Clause 13.8; and (b) the date on which you give instructions to the Bank in respect of such additional Services. The Bank may, asa
condition of providing any additional Servicesrequest you to execute additional documentation in connection with thisMaster Agreement or the additional Services.

Material Changes: The Bank shall notify you of any material change to: (a) the name and address of the business of the Bank; (b) the registration status of the Bank with the

SFC and the Bank’ s CE number; (c) the description of the nature of services provided by the Bank; or (d) the description of the remuneration payable to the Bank and the

basisof such payment. Y ou agreeto notify the Bank in respect of any material changesto the information provided in this Master Agreement.

Variations in Fees and Charges: The Bank may vary the amount of fees or their basis of calculation upon 30 days prior notice to you displayed or posted on the Bank’ s
banking halls or in such other manner asthe Bank seesfit. Such schedule of fees/charges shall be made available to you at any time uponyour reasonable request or can be
viewed on the Bank’ s website. Any fees, charges and/or commissions so imposed by the Bank shall be payable by you on demand. For the avoidance of doubt, the
aforesaid30days prior noticeisnot applicablein case wherethe variation of fees/chargesis beyond the control of the Bank.

Termination: Without prejudice to Clause 12, this Master Agreement may be terminated by written notice given by the Bank or you at any time. Any such notice given by

the Bank shall take effect thirty (30) days after delivery. Termination of this Master Agreement shall not affect any outstanding orders or any legal rights or obligations
which may already havearisen. Notwithstanding the foregoing, you have no right to terminate this Master Agreement if you have open positions or outstanding liabilities or
obligations.

Force Majeure Neither of the partiesto the Master Agreement shall beliablefor any losssustained by the other, directly or indirectly, if either party isprevented from acting

asadirect or indirect result of government restrictions, the imposition of emergency procedure or suspension of trading by any relevant exchange, clearing house or other
market, civil disorder, acts or threatened acts of terrorism, natural disaster, war strikesor other circumstances beyond the party’ scontrol.

Notices:

(a Any notice, request, certificate, demand or other communication to you in connection herewithisto be sent to any one of you (shall be deemed effectively sent
toall of youif morethan one) at your last known address or e-mail address according to the record of the Securities Account maintained with the Bank or such
other addressfrom timeto time notified by you to the Bank or through other el ectronic means prescribed by the Bank (including, without limitation, posting on
asection or sections of the Website specifically designated for accessby you) in accordancewith this Clause.

(b) All notices, requests, certificates, demands or other communication shall if delivered personally, be deemed to have been given at the time of such delivery
dispatched by letter postage prepaid, be deemed to have been given forty-eight (48) hours after posting; if sent by telex, swift or facsimile, be deemed to have
been given at the time of despatch; if sent by cable, be deemed to have been given twenty-four (24) hours after despatch and if sent by e-mail or other
electronic means prescribed by the Bank, be deemed to have been given two (2) hours after being sent, provided no notification that the e-mail or electronic
message has not reached its intended recipient has been received by the sender. If the notice, request, certificate, demand or other communication sent to you
by the Bank via any of the above means was also posted on a section or sections of the Website specifically designated for access by you, it shall
notwithstanding the aforesaid be deemed to have been given uponit being posted on theWebsite.

() Notwithstanding the foregoing sub-clauses but subject to Clause 6.7, all communications in connection herewith shall be deemed duly received by you if the
Bank shall have put or displayed notice thereof at the banking halls of the Bank’ s head office or such of the Bank’ s branches asthe Bank may determine at its
absolute discretion for three consecutive Business Days and the Bank may, in its discretion, send a copy of such notice to you in accordance with the
provisions of Clause 13.13(a) for reference.

Assignment:

@ With the prior written consent of the Bank, you may be entitled to assign, transfer or otherwise dispose of any of your rights or obligations under this Master
Agreement The Bank shall havetheright to assign, transfer or otherwise dispose of all or any of itsrightsor obligationsto any other person asit thinksfitinits
absolutediscretion.

(b) All the provisionsof thisMaster Agreement and all instructions given to the Bank under thisMaster Agreement shall survive any changes or successionsinthe
Bank’ sbusinessand shall be binding upon your successorsand permitted assigns.

Sub-Delegation: The Bank has absol ute di scretion to sub-del egate the performance of all or any of itsobligations hereunder to any agentsor third parties.
Governing language: In the event of any conflict between any provision of the English version of this Master Agreement and the corresponding provision of the Chinese
version of thisMaster Agreement, the English version shall take precedence.

Law and jurisdiction: ThisMaster Agreement s hall be governed by and interpreted in accordance with the laws of Hong Kong. 'Y ou hereby irrevocably and unconditionally

submit to the non-exclusivejurisdiction of the Hong Kong courts.




PART2 TERMS AND CONDITIONS FOR SECURITIES TRADING

SERVICES

The terms and conditions set out below are not intended to be exhaustive and must be read together with the other provisions of this Master Agreement,
in particular (but not limited to) the General Terms and Conditions set out in Part 1. In the case of inconsistency between the terms of this Part 2 and
any term of Part 1 of this Master Agreement, the terms of this Part 2 shall prevail.
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SECURITIES TRADING SERVICES

The Bank is hereby appointed and authorized to provide trading services in relation to Securities for you upon the terms and conditions
contained herein.

The Bank shall have the absolute unfettered right and discretion to select which Stock Broker or nominee to be engaged for effecting or
implementing your orders or instructions relating to Transactions whether or not the Bank shall have any interest (whether directly or
indirectly) in such Stock Broker or nominee.

Any order or instruction given by the Bank to any Stock Broker or nominee may be given in your name or in the Bank’ s own name as the
Bank may in its absolute unfettered discretion think fit and may be lumped together with instructions or orders of the Bank s other
customers.

The Bank may engage any Stock Broker or nominee on any terms and conditions and subject to such exemptions as the Bank may in its
absolute unfettered discretion determine and, save as may be required by applicable laws, rules and regulations (including without limitation
any codes or guidelinesissued by the HKMA or the SFC), the Bank shall not be required to disclose to you the terms and conditions of the
BankK s contract with the Stock Broker or nominee and the same (where applicable) shall be binding on you.

The Bank shdll be entitled without having to make any prior disclosure to you to accept and receive for the Bank’ s own use and benefit
absolutely rebate, benefit, allowance of brokerage or commission and/or any other advantage for all transactions effected (including but not
limited to any sale, purchase, subscription and/or dealing howsoever of Securities) for you from any Stock Broker engaged therefor.

Notwithstanding any other provisions hereof, you acknowledge that due to market conditions, orders or instructions may not be able to be
effected or carried out by the Stock Broker and in case where only some but not al the orders or instructions for Transactions of the same
company, class and denomination given by the Bank to the Stock Broker for the Bank’ s customers (including yourself) are effected, the
Bank shdl alocate such contracts so effected to you and the Bank’ s other customers on such fair and reasonable basis as may be determined
by the Bank in its discretion.

Y ou hereby expressly acknowledge and agree that due to market conditions, the Stock Broker concerned may not be able to obtain the best
available price for you whether for selling or buying.

INSTRUCTIONS

All orders or instructions for effecting Transactions which are: (a) at the available market price, shall be at the price or prices obtainable by
the Stock Broker at the stock market; and (b) at a set price or for a limit, shall be at the price set or at the limit and above for selling
Securities and a the price set or at the limit and below for buying Securities; and the orders or instructions will not be effected if the
foregoing conditions, as the case may be, cannot be attained.

Where an order or instruction with respect to Securities traded on any Exchange is placed, unless a duration of the order or instruction is
specified, the order or instruction not executed or in case of partial execution, for such part thereof not executed shall automatically lapse
and be of no effect by the end of the trading day of that Exchange on which the order or instruction is given. For the avoidance of doubt, any
order or instruction received by the Bank after the end of a trading day of the relevant Exchange shall be carried forward for execution on
the next trading day of that Exchange and the foregoing provisions of this Clause 2.2 shall apply accordingly. Y ou acknowledge and agree
that orders received by the Bank after the end of atrading day of the relevant Exchange may not be executed at the opening market price on
the next trading day of that Exchange due to, among other reasons, the time it takes to process and execute the orders.

Whether pursuant to Clause 1.6 above or otherwise, orders or instructions for effecting Transactions of a specified quantity may be partialy

executed. Such portion executed shdl be binding on and be accepted by you. If the duration of the order or instruction is not specified, the
portion not executed shall automatically lapse and be of no effect as provided in Clause 2.2 above. If the duration of the order or instruction

is specified, the portion not executed shall stay effective until the earlier of execution or expiry of the order or instruction or cancellation by

you or such period as determined from time to time by the Bank.

If an order cannot be executed or wholly executed, the Bank shall be under no obligationsto notify you immediately.

Immediately upon the receipt of an order or instruction for buying Securities (which includes application for new issue of Securities), the
Bank shall be entitled to earmark or hold a sum against the credit balance and/or available pre-arranged over-draft facilities in the
Designated Account(s) equal to one hundred percent of the full value of the purchase or subscription application ordered or in such lesser
percentage as the Bank in its absolute and unfettered discretion thinks necessary until the actual receipt of the confirmation from the Stock
Broker by the Bank that the order cannot be effected in full or where pursuant to Clause 1.6 above or otherwise, only part or parts of the
orders or instructions of you isare effected, or, where application for new issues are concerned, the application is not successful in its
entirety or due to over-subscription of the new issue, only part of the application is successful then the Bank may release such sum
earmarked or held by the Bank which are in excess of the cost of the Securities purchased or subscribed Provided Always That if the
available fund and pre-arranged over-draft facilities in the Designated Account(s) is not sufficient to meet the aforesaid liabilities, the Bank
shall be entitled not to entertain, carry out, effect or implement the orders or instructions concerned. Y ou further agree to ensure that, at the
time you give your instructions for buying Securities, there shall be sufficient cleared funds in the Designated Account(s) for settlement of
the transaction. Notwithstanding the foregoing, the Bank may in its absolute and unfettered discretion proceed to carry out, effect or
implement your instructions for buying Securities even though at the time you give your instructions, you do not have sufficient cleared
funds in the Designated Account(s) for settlement of the transaction without further notice to you, in which case, you shall place sufficient
cleared funds into the Designated Account(s) as soon as possible after your giving of the relevant instructions, for the purpose of settlement
of the transaction. You agree that you are responsible for al your instructions for Transactions, including any instructions for buying
Securities, the total purchase price of which exceed the amount of cleared fundsin your Designated Account(s).
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Immediately upon receipt of confirmation from the Stock Broker that your orders or instructions for buying Securities or subscribing for
Securities have been effected or where the contract cannot be fully effected, immediately upon the Bank’ s allocation of the Securities to you
pursuant to Clause 1.6 above or otherwise, the Bank shall be entitled to debit the entire amount payable for such purchase or subscription
(including but not limited to the purchase price, all fees, commissions, stamp duty, tax or levy paid or payable and all other expenses
reasonably incurred or to be incurred) from the Designated Account(s).

The Bank shall only be ligble to debit funds from your Designated Account(s) where the buying order was made and the relevant scrip
and/or documents for the Securities purchased upon the BanK s receipt of the same from the Stock Broker and unless due to the negligence
or wilful default of the Bank, the Bank’ s authorized officers, employees or agents the Bank shall not be liable for any delay or default of
such agent(s) or broker(s).

With respect to Securities acquired or purchased by the Bank, you confirm that:

(a for Securities other than Eligible Securities, the Bank is authorized to transfer such Securities upon receipt of the same into the
name of the BanK s nominee or other ingtitution(s) or agent(s) nominated by the Bank at its sole discretion for your account
without prior notice to you and al costs and expenses reasonably incurred relating to such transfer and safe custody shall be
borne and paid by you in full to the Bank; and

(b) for Eligible Securities, in the absence of your instruction to the contrary, the Bank is authorized to deposit al Eligible Securities
(that remain in script form) acquired and to be acquired from time to time by the Bank for your account with the CCASS
Depository.

Instructions for selling Securities on your behalf will, unless otherwise provided or accepted by the Bank (in its absolute unfettered
discretion thinksfit), only be accepted if:

(@ you or your Authorized Person(s)/Representative(s) have deposited or arranged for the relevant Securities to be deposited with or
transferred to the Bank, and such instructions for Securities to be deposited or transferred have been executed; and/or

(b) you or your Authorized Person(s)/Representative(s) have duly signed or caused to be signed the instrument of transfer and sold
notes or duly endorsed such other documents or evidence of title relating to such Securities as will enable the same to be freely
transferred.

You further agree to ensure that, at the time you give your instructions for selling Securities, there shall be sufficient Securities in the
Securities Account for settlement of the transaction. Short-selling is not alowed unless documents for securities borrowing or lending are
presented by you for the Bank' s examination and are satisfactory to the Bank.

Notwithstanding that you have not observed the provision of Clause 2.9, the Bank shall upon receipt of the instruction concerned be entitled
to earmark or hold a sum against the credit balance and/or available pre-arranged credit in the Designated Account(s) not less than 100% or,
any percentage of the value of the sale order (as estimated by the Bank in its absolute discretion) as may be agreed between the Bank and
you, until (a) the Securities have been deposited or transferred to the Bank or its nominee; or (b) the actual receipt of the confirmation from
the Bank’ s broker or agent that the order cannot be effected.

In effecting any order or instruction for selling Securities on your behalf, the Bank is authorized to appropriate, withdraw and/or apply the
relevant quantity of the appropriate Securities from the pool of securities of you deposited with the Bank (including the Registered Securities
and/or Eligible Securities, asthe case may be) so asto enable the Bank to complete the sale of Securities asinstructed.

The net proceeds of sale after deducting al brokerage, commission, stamp duty, levies imposed by any Exchange, other reasonable fees and
expenses incurred in sdlling the relevant Securities as instructed shall first be applied towards payment and discharge (whether in full or

partialy) of all indebtedness (if any) due and owing to the Bank under this Master Agreement and the surplus (if any) shall be credited into
the Designated Account(s).

Theterm“ Designated Account” used in this Part shall mean: (&) with respect to Transactions effected in Hong Kong dollars, the Hong Kong
Dollar Designated Account only and the Bank shal not be obliged to take into account any credit balance in the Foreign Currency
Designated Account in performance of its duties under this Part; and (b) with respect to Transactions effected in any currency other than
Hong Kong dollars, the Foreign Currency Designated Account only and the Bank shall not be obliged to take into account any credit balance
in the Hong Kong Dollar Designated Account in performance of its duties under this Part.

SETTLEMENT

Transactions completed by the Bank as agent for and on your behalf shdl be settled two (2) trading days after your trade executes or such
other time as determined by the Bank or the Exchange on which the Securities are traded or the relevant Clearing House (the “Settlement
Date”).

In compliance with Section 170(1) of the Securities and Futures Ordinance, and without limiting Clause 2.9, you undertake that at the time
you place an order for the sale of Securities, you shall deliver the Securities to the Bank or otherwise settle such trade. If you fail to fulfill

your settlement obligations by the Settlement Date, the Bank is authorized to execute on your behalf the purchase of such Securities as are
necessary to satisfy your settlement obligations. Y ou shall fully indemnify the Bank on demand against all losses, damages, interest, actions,
demands, claims, proceedings whatsoever which the Bank may incur, suffer or sustain and all reasonable costs and expensewhich the Bank

may incur as a result of effecting such a purchase and matters directly or indirectly relating thereto or otherwise to your default in

performance of your settlement obligations.

Without limiting Clause 2.5, you undertake that at the time you place an order for the purchase of Securities, you shall make availableto the
Bank sufficient cleared funds to enable the Bank to fully satisfy on your behalf your settlement obligations in respect of such purchase. If

you fail to fulfill your settlement obligations by the Settlement Date, the Bank is authorized to transfer or sell any securitiesin your account

(including the purchased Securities) to satisfy your settlement obligations. Y ou shall fully indemnify the Bank on demand against al losses,

damages, interest, actions, demands, claims, proceedings whatsoever which the Bank may incur, suffer or sustain and all reasonable costs
and expenses which the Bank may incur as aresult of effecting such a sale and matters directly or indirectly relating thereto or otherwise to

your default in performance of your settlement obligations.



PART3 TERMS AND CONDITIONS FOR CUSTODY SERVICES

The terms and conditions set out below are not intended to be exhaustive and must be read together with the other provisions of this Master Agreement, in
particular (but not limited to) the General Terms and Conditions set out in Part 1. In the case of inconsistency between the terms of this Part 3 and any term of
Part 1 of this Master Agreement, the terms of this Part 3 shall prevail.
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CUSTODY SERVICES

The Bank is hereby appointed and authorized to perform custodian services for you upon the terms and conditions contained herein.

Subject to the provisions of the Securities and Futures Ordinance, you hereby authorize the Bank, in respect of all Securities deposited by you with
the Bank or purchased or acquired by the Bank on your behalf, and held by the Bank for safe keeping or security or otherwise:

(a) to register the Securitiesin your name or in the name of the Bank or its nominee or a nominee designated by any Clearing Houses;

(b) to deposit the Securities for safe custody in a designated account with such bank, custodian or other institution as the Bank may in its
absol ute discretion decide; and/or

(c) with respect to Eligible Securities, to deposit such amount of Eligible Securities as the Bank in its absolute discretion determine in the

CCASS Depository either in the form deposited or registered or re-issued in the name of HKSCC or in the name of the CCASS Nominee.
The Bank reservestheright to reject adeposit of Securities or not to accept a re-deposit of Securities.
With respect to Securities that are in your name or in the name of any third party, without limiting Clause 1.3, the Bank may not accept the deposit of
such Securities unless such Securities are in registered form and registered in your name(s) or in the name of the CCASS or the relevant Clearing
Houses and you shall provide to the Bank the documents of title relating to the Securitiesin registered form.
Unless otherwise agreed, you hereby authorized the Bank to collect on your behalf dividends, interest and other payments of income or capital in
respect of the Securities deposited with the Bank and to take such action at your costs and expenses which the Bank or its nominee deems appropriate
to effect such collection. The Bank shall credit the amount collected after deduction of all fees, costs and expenses reasonably incurred therewith into
the Designated Account(s). Where the Securities form part of alarger holding of identical Securities held for clients of the Bank, you shall be entitled
to ashare of the benefits proportional to your share of thetotal holding.
With respect to Securities deposited with the Bank which are not in the Bank’ s name, you hereby authorize the Bank or its nominee, in the Bank’ s
absol ute discretion:
@ to surrender any of the Securities against receipt of the monies payable at maturity or on redemption if called prior to maturity, provided
that where the Securities are called for redemption prior to maturity the Bank or its nominee shall have no duty or responsibility to present
the Securities for redemption, unless, after the call is made, requestsin writing is given to the Bank by you so to do;

(b) where monies are payable in respect of any of the Securities in more than one currency, to collect them in the currency of the Designated
Account(s) or such currency asthe Bank may in its absol ute discretion determine;

(c) if required by the laws governing the Securities or the laws governing the operation of the Bank or its nominee, to complete and deliver
on your behalf as owner thereof any ownership certificates, declaration or information in connection with the Securities;

d to comply with the provisions of any law, regulation or order now or hereafter in force which purport to impose on a holder of any of the

Securities a duty to take or refrain from taking any action in connection with any of the Securities payments or distributions or monies
payablein respect of any of such Securities;

(e) to exchange any of the Securitiesin interim or temporary form for Securitiesin definitive form;
®) to sell or dispose of fractional share to which you may be entitled for the Bank’ s own account and benefit absolutely;
(9 to take any action, exercise any rights or satisfy any liabilities arising in respect of the Securities as the Bank or its nominee considers

advisable or expedient or if the Bank or its nominee considers that it should not be possible to obtain your instructions or if you have not
responded to the Bank’ s request or that of its nominee for instructions within a reasonable period of time or if, in the opinion of the Bank
or itsnomineg, it would involve undue delay or expense to obtain such instructions.

Subject to the rules and regulations of the Exchange on which the Securities are traded and/or the Clearing House with which the Securities are held

(if applicable), you may withdraw Securities at any time by giving, in the case of Securities listed on the HKSE, at least three (3) Business Days

prior written notice, and in the case of any other Securities, at least ten (10) Business Days' prior written notice, to the Bank duly signed by the

Authorized Person(s)/ Representative(s) provided always that:

(a) where any Securities are in the course of being processed for transfer to and registration in the name of the Bank’ s nominee or has been
submitted for registration or reissue in the name of HKSCC or in the name of the CCASS Nominee or in the name of any other Clearing
Houses or their nominees, you shall have no right to withdraw such Securities until the same have been received by the Bank’ s nominee
after due registration or the same have become available for withdrawal from the CCASS Depository or the relevant Clearing Houses or
their nominees; and

(b) where you are indebted to the Bank, you may not be permitted to effect any such withdrawal if the Bank determines in its discretion that
any such withdrawal may affect or prejudiceitsrights against you in respect of such indebtedness; and
(c) the Bank shall have no duty or responsibility to return to you Securities bearing serial numbersidentical with those delivered to the Bank

so0 long as the Securities returned are of the same class, denomination and nominal amount and rank pari passu with those originally
accepted by the Bank, subject alwaysto any capital reorganization which may have occurred in the meantime; and

d in respect of withdrawal of Registered Securities of any class, the Registered Securities shall be in multiples of the lowest denomination
(whether in board lots or otherwise) of Securities of that class and shall be effected at the place chosen by you and agreed by the Bank;
and

(e) in respect of withdrawal of Eligible Securities, upon your request:

@) the Eligible Securities may be withdrawn in registered form and, subject to availability of the type and quantity of certificates

requested, you may elect to withdraw either new certificates or old certificates and the withdrawal of such certificates shall be
in board lots or such other denominations as may be specified by HKSCC; or
(i) the Eligible Securities may be withdrawn by transferring the Eligible Securities to an account of another CCASS participant,
in which case you are deemed to have withdrawn the Eligible Securities upon execution by the Bank of such instructions for
the Eligible Securities to be transferred and the Bank shall not be under any duty to ensure that such Eligible Securities have
been received by the CCASS participant named by you or to confirm with such participant that the same is to hold the
Eligible Securitiesto your order.
The delivery by the Bank of the Securities concerned to such person holding such delivery instructions shall absolutely discharge the Bank from all
liabilities therefor Provided Always That notwithstanding the above, (a) you may instruct the Bank to sell the Securities concerned subject to the
terms of this Master Agreement without producing any delivery instructions; and (b) the Bank reserves the right to request you to be personally
present for withdrawal.
Except for circumstances set out in Clause 3, the Bank or its nominee shall have no duty or responsibility: (a) to forward notices and communications
received to you or for any failure to inform you in sufficient time for instructions to be given to the Bank with regard to any matters referred to in any
such notice or other communications; (b) to ascertain or inform you with respect to or for taking any action concerning right issues, calls, conversions,
offers, redemption, dividends, coupons, payments or any similar matters; (c) to send proxies received by the Bank in respect of the Securities or give
any notice of the receipt of such proxiesto you.
Save as provided in Clause 2.1, the Bank or its nominee shall be entitled to act in the Bank’ s absolute discretion as regards attendance at meetings or
voting in respect of any of the Securities or as regards any subscription, conversion or other rights in respect thereof or as regards any merger,
consolidation, reorganization, receivership, bankruptcy or insolvency proceedings, compromise or arrangement or the deposit of any of the Securities
in connection therewith or otherwise, nor shall the Bank or its nominee be under any duty to investigate or participate therein or take any affirmative
action in connection therewith except in accordance with written instructions from you and upon such conditions, indemnity and provision for
expenses as the Bank may require.
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You shall pay to the Bank on demand all custodian fees as the Bank may from time to time determine together with all costs, expenses and
disbursements reasonably incurred by the Bank in connection with its performance of the duties hereunder.

Y ou agree that Securities deposited with the Bank shall be at your sole risk savein respect of loss or damage suffered by you by reason of negligence,
wilful default or fraud in the performance of the Bank’ s duties hereunder but in any event the Bank’ s liability shall be limited to the extent stated in
Clause 11.7 of Part 1 of the Terms and Conditions of this Agreement.

The Bank or its nominee shall not be liable in respect of any loss or damage suffered by you including but not limited to any deduction (by way of
taxation or otherwise) from any funds or payments received whether or not due to or arising out of the handling or dealing by the Bank or its nominee
with the Securities or Transactions unless the loss or damage is due to the negligence, wilful default or fraud of the Bank, the Bank’ s authorized
officers, employees, agentsor its nominee.

You agree that: (a) with respect to any Transaction(s) effected in Hong Kong dollars, the term “ Designated Account(s)” used in this Part shall mean
the Hong Kong Dollar Designated Account(s); and (b) with respect to any Transaction(s) effected in any currency other than Hong Kong dollars, the
term“ Designated Account(s)” used in this Part shall mean the Foreign Currency Designated Account(s).

PROVISIONS RELATING TO SECURITIES LISTED ON THE HKSE
Theprovisions contained in this Clause 2 applies only with respect to Securities listed on the HK SE.
Y ou may appoint the Bank or its nominee as proxies or representatives for the purpose of attending and voting at meetings of holder of Securities or
other similar purposes and you may give instructions to the Bank with regard to the exercise of rights or entitlements accruing to such Securities or to
participate in other actions, transactions or matters affecting such Securities. You may be notified of such rights, entitlements or in respect of any
matter which affects the Securities to which you are entitled. The Bank is not obliged to act upon your instructions unless such instructions are given
in writing to the Bank at least five (5) Business Days before the date of the relevant event and until the Bank or its nominees has been indemnified
and/or secured to the Bank’ s reasonable satisfaction against any and all costs, expenses, or liabilities which the Bank or its nominee would or might
incur asaresult.

Where any rights issue arises with respect to any of the Securities, the following provisions shall apply:

(a The Bank or its nominee will within areasonable time after receipt of the relevant rightsissue documents notify you of the same.

(b) If you shall fail to instruct the Bank within the time prescribed by the Bank to reply: () where the rights, warrants, options issue is not
obligatory, it shall be conclusively deemed that you have irrevocably renounced al your rights and entitlements regarding such rights,
warrants, options issue and the Bank is entitled to deal with such rights, warrants, options issue in the Bank’ s own right; (ii) where the
rights, warrants, optionsissue is obligatory, the Bank is entitled at its absolute discretion either to realize part of the Registered Securities
to raise sufficient moneys to pay for the subscription of such obligatory rights issue or to pay on your behalf for such subscription, the
payment of which shall be an advance of money to you and secured by the Registered Securities and shall be repayable by you on demand,
together with interest thereon at the rate and calculated in the manner as reasonably determined by the Bank and the Registered Securities
shall stand charged to such payments aswell.

(c) If you shall instruct the Bank to take up the rights, warrants, optionsissue by subscribing the requisite shares or other securities, the Bank
is not obliged to do so unless and until sufficient immediately available funds have been received by the Bank within the time limit as set
out in Clause 2.3(b) above and in default thereof, the provisions of Clause 2.3(b) shall apply asif you have failed to instruct the Bank in
time.

(d) All shares allotted pursuant to the rights, warrants, options issue taken up by or on your behalf (but excluding those which you have
renounced in the Bank’ sfavour) shall form part of the Registered Securities or Eligible Securities.

HOLD MAIL AND DIRECT MAIL SERVICES

The Bank may, in its absolute discretion, provide hold mail or direct mail servicesto you. The Bank reserves the right to refuse the provision of such
servicesin its absol ute discretion without assigning any reasonsfor so doing.

Subject to Clause 3.1, you hereby instruct the Bank to collect, receive, collate and hold in accordance with your instructions all correspondenceto you,
including but not limited to, confirmation slips, contract notes, transaction advices, invoices, reports, vouchers, prospectuses, letters, statements,
notices, communications and other documents relating to the Securities or the Securities Account (individually and collectively referred to as
“Correspondence”). The Banks is hereby instructed to collect, receive, collate and hold the Correspondence as your agent. All Correspondence
shall be deemed to have been received by you on the date the Bank receivesthe same.

The Bank shall retain all Correspondence until:

@ with respect to the provision of hold mail service, the Correspondence is collected by you or otherwise dealt with in accordance with
Clause 3.5; or
(b) with respect to the provision of direct mail service, the Correspondence is sent to you in the manner set out in Clause 3.6.

The Bank shall not be obliged to inform you at any time of the receipt of any Correspondence nor to examine, verify, act or comment on or inform
you of the contents thereof.

If you have instructed the Bank to provide hold mail services, you shall provide the Bankwith written instructions regarding such collection including
instructions asto:

@ the person(s) collecting the Correspondence on your behalf;
(b) the method of verifying the identity of such person(s) (which must be a method of verification acceptable to the Bank); and
(©) any other matters which the Bank may requirein any specific case or generally.

Other than as may be specified in such written instructions, the Bank shall not be obliged to inquire into the authority or identity of any person
collecting the Correspondence on your behalf. You shall be deemed to have collected the Correspondence at the same time when your authorized
person(s) collects the same from the Bank on your behalf.

If the Correspondence received by the Bank has not been collected by you or your authorized person(s) in any twelve (12) month period pursuant to
Clause 3.4, the Bank may, in respect of the Correspondence received by the Bank in that twelve (12) month period, at its sole discretion:

@ send the Correspondence to you at the address last notified in writing by you to the Bank at your risk and expense. All Correspondence
sent to you shall be considered to have been delivered upon posting if it is properly addressed, stamped and posted; or
(b) destroy the Correspondence in such manner as the Bank sees fit without further notice to you.

If you have instructed the Bank to provide direct mail services, the Correspondence shall be sent at your risk and expense by registered post (and by

air mail, if appropriate) addressed to you at the address last notified in writing by you to the Bank on the last Business Day of each calendar month.
Any change of address shall only become effective upon receipt by the Bank of ten (10) Business Days prior written notice. All Correspondence
sent by the Bank to youshall be considered to have been delivered to you upon posting if it is properly addressed, stamped and posted.

You hereby acknowledge that in holding the Correspondence on your behalf, you may by the passing of time or otherwise forego certain rights or
opportunities and may incur certain liabilities and additional expenses, penalties or losses with regard to the matters referred to in the Correspondence.
Y ou hereby acknowledge and agree that the Bank shall be under no liability whatsoever arising from or in connection with the services contained in
this Clause 3 including, but not limited to, liability for any loss (including loss of rights), damages, penalties, costs, expenses, claims, actions,
proceedings, demands or any delay in payment of any amount, exercise of any right or performance of any obligation notified or demanded under the
Correspondence or any delay, error or omission in receiving, collecting, collating, posting, forwarding, delivery or disposal of, or the holding or loss
of, such Correspondence, unless such liability results from the negligence or wilful default of the Bank, the Bank’ s authorized officers, employees or

agents.

Y ou shall pay to the Bank on demand all service fees as the Bank may from time to time determine for the provision of services under this Clause 3,
together with all costs, expenses and disbursements reasonably incurred by the Bank in connection with its performance of the duties hereunder.

Y ou hereby authorize and request the Bank, on your behalf and (if the Bank in its discretion considers appropriate) in your name, to give any and all

instructions, sign any and all documents and generally to take any and all other action asthe Bank may in its discretion deem necessary or desirablein
order to cause the Correspondence to be directed to you by any branch of the Bank, or any other relevant parties. Y ou hereby authorize the Bank to
give written notice to all such parties should the Bank consider it appropriate to do so for the purpose of such redirection of the Correspondence or
otherwisein connection with the performance of the Bank’ s services hereunder.




PART4 TERMS AND CONDITIONS FOR NON-DISCRETIONARY

INVESTMENT ADVISORY SERVICES

The terms and conditions set out below are not intended to be exhaustive and must be read together with the other provisions of this Master Agreement, in
particular (but not limited to) the General Terms and Conditions set out in Part 1. In the case of inconsistency between the terms of this Part 4 and any term of
Part 1 of this Master Agreement, the terms of thisPart 4 shall prevail.
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APPOINTMENT AND FUNCTION OF THE BANK

The Bank is hereby appointed as your investment adviser in relation to all Securities from time to time deposited or held in the relevant Securities

Account designated by you and accepted by the Bank for advisory services under this Part 4, all monies from time to time deposited into the relevant

Designated Account(s) specified by you and accepted by the Bank for advisory services under this Part 4 and all monies arising from the Securities

held in the designated Securities Account (the “ Portfolio”) upon the terms and conditions contained herein.

Y ou hereby authorize the Bank to perform all or any of the following services:

@ to act as your agent and on your behalf and in your name, to invest the monies comprised in the Portfolio, to buy and subscribe for
Securities, and to exchange, sell and dispose of Securities comprised in the Portfolio, on a non-discretionary basis and, in each case, in
accordance with your instructions;

(b) to select such Stock Brokers as the Bank shall from time to time thinks fit to execute your instructions and to deal with such Stock
Brokers for your account; and
(©) to provide such other services as the Bank and you may agree from time to time.

The Bank may from time to time, at your request or at the Bank’ s initiative, provide you with market views, research products, investment ideas,
advice with regard to specific investment and risk management opportunities, or investment recommendations (collectively, "Investment
Information"), which you may, in exercising your own judgment, accept or disregard, in whole or in part. The Bank shall, in providing any
Investment Information to you, have regard to the investment objectives and restrictions relating to the Portfolio [as agreed between you and the Bank
fromtimetotime].

REPRESENTATIONS, WARRANTIES AND ACKNOWLEDGEMENTS
Y ou hereby represent to the Bank that you have or will have:

@ sufficient knowledge, experience and understanding of financial and tax matters to render yourself capable of evaluating the Investment
Information, the regulatory treatment of Transactions which you instruct the Bank to enter into, and such legal terms and conditions asthe
Bank might provide;

(b) the capability to make investment decisions about the material terms, conditions and risks of such Transactions as you may instruct the
Bank to enter into, and about the suitability of such Transactionsin light of your investment objectives; and

(©) the financial resources to absorb the risk of any loss that may be associated with the entry into of the Transaction or the purchase or sale

of the Securities.
Each time you give an instruction to the Bank pursuant to this Master Agreement, you acknowledge that:

@ the Portfolio is not managed, monitored or supervised by the Bank, and that it is your sole and exclusive responsibility to manage,
supervise and monitor the Portfolio;
(b) you have independently made a decision, for your sole account and risk, to acquire or sell the Securities or engage in the Transaction

subject to such instruction or to take action on the basis of Investment Information, after having examined such information relating to the
Securities and the Transaction as you deem relevant and taking into account the suitability of the Securities and the Transaction for you;

(©) the Bank is under no obligation to update any Investment Information that may have been furnished to you. Events occurring after the
Investment Information is given may render such Investment Information no longer current, and that there can be no assurance that the
Securitieswill perform in accordance with such Investment Information; and

(d) Transactionsthat youinstruct the Bank to enter into may be subject to any or all of the risks described in the risk disclosure statements as
setoutinPart 7.

PRODUCT SPECIFICATIONS

If the Bank provides investment advice or other services to you in relation to any Derivative Products, including futures contracts and options, the
Bank shall, upon your request and without breaching any of the laws or restrictions in doing so, provide you with the issuers’ product specifications
and any prospectus or other offering documents relating to such Derivative Products. You agree and confirm that the bank cannot and does not
assume any liability for the accuracy or correctness of any information, whether in the relevant product specifications or otherwise, obtained or
originated from third parties (including the issuer or counterparty of any securities or related derivative products) which may be provided to you.

FEES, COSTS AND EXPENSES

You shall pay fees to the Bank for the provision of the non-discretionary investment advisory services set out herein asis advised to you upon the
Bank agreeing to provide such servicesto you and as may be varied from time to time upon 30 days prior notice to you.

You agree to pay all costs and expenses (including all taxes, duties, levies, brokerage, commissions and fees) reasonably incurred by the Bank in the
provision of the services set out herein and the management of the Portfolio and you agree to indemnify the Bank on demand against all liabilities,
damages, claims, demands, actions or proceedings arising from or suffered or incurred by the Bank and all costs and expenses reasonably incurred by
theBank as a result of (a) the exercise of or failure to exercise, any of the Bank's rights or the performance of any of its duties under this Master
Agreement, (b) itsreliance on any information provided by you, (c) any dealings with the Portfolio by any person authorized to act in relation thereto
or as aresult of it acting in good faith on instructions given or purportedly given by any such person on your behalf, or (d) any attachment or other
legal proceedings which may belevied against the Portfolio.

The Bank shall have a lien over the Portfolio for all amounts payable to it by you whether presently or in the future, actually or contingently and in
whatever currency. The Bank may at any time (in such manner and on such terms as it sees fit and at your expense) apply the proceeds of the
Portfolio (or any other amounts held for or payable to you) in or towards settlement of such amounts and may convert any sum from one currency to
another for this purpose.

The indemnities expressly given to the Bank in this Master Agreement shall continue to be valid and binding on you notwithstanding the termination
of the Master Agreement, and shall be in addition to and without prejudice to any other indemnity allowed by law.

LIABILITY OF THE BANK

You hereby undertake to ratify and confirm at the Bank's request any act or thing lawfully done or caused to be done by the Bank in the proper
performance of its duties hereunder.

Neither the Bank nor any of its officers and directors, employees, agents or representatives shall be liable for any loss of opportunity whereby the
value of the Portfolio could have been increased, any decline in the value of the Portfolio, any error of fact or judgment or mistake of law or for any
loss arising out of any of the investments of the Portfolio or for any act or omission in the execution of this Master Agreement, except for fraud,
wilful default or negligencein the performance of its duties hereunder.

The Bank shall not be liable or responsible for any act or omission of any professional advisors, brokers, dealers or agents or of any party contracted
for or retained for the purposes hereof, unless the act or omission isdue to the negligence, wilful default or fraud of the Bank, the Bank’ s authorized
officers, employees or agents.
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SCOPE OF SERVICES

TheBankishereby gppointed asyour agent for thepurpaseof camying out your directionswith respect totheholdings, subscription, purchase, switching, transfer, or redemption of Units, orinrelationto
any other ingructionswhichyoumay wish or nesdto givetoaFund fromtimetotimeandwhich theBank may agreeto process dl inaccordancewith thetermsof thisMaster Agreement, indudingthe
plading of any order or request on your behdf for subscription, purchese, switching and redemgption of Units, and thetransmission to the gopropriate Fund Representative of the rdlevant documentsand
payments TheBark may appoint and usesub-agentsto carry ot itsresponsibilitiesunder thisMaster Agreament.

Y ou hereby expresdy agree and authorize the Bank to hold any Unit subscribed by or trandferred to you pursuant to thisMagter Agreament, or to arangefor such Unitsto behdld, in ssfecugtody in
aocordancewiththetermsand conditionsset outinthisMaster Agreement ind uding, without limitation, thetermsand conditionsset outinPart 3.

Y oufurther authorizethe Bank to switch, trandfer, redesm or atherwise ded with any Unit held by the Bank or itsnomineefor your account upon your indructions. TheBank isexpresdy authorized by
youtotransmityour ingructionsto switch, transfer, redeem or otherwiseded with any of your Unitsso held for your account to therelevant Fund Representative(s) and to executedll necessary or releted
documentsonyour behalf.

Intheevent that you wish to subscribe, purchese, switch, trandfer or redeem any Unit or to inquire and amend any particulars relating to your holding of Units, you agree thet the Bank may on your
ingrudtions meke the necessary arangements to do the same (induding aranging for the transfer of funds from the Designeted Acocount(s)) and to dehit the Designated Acoount(s) for any charges
commissions feesandany ather cogt invalved, and/or to credit the Desi gneted A coount(s) with theprooeadsof theredemption or trandfer lessany charges commissions feesand any other costinvalved.
'Y ouacknowledgethetany adviceor confirmation of theexecution of your indructionsto subscribe, purchase, switch, trandfer or redeem Unitswill besent by therd evant Fund RepresentativetotheBank
andortheBanK snominee TheBank shdll eitherissueor causeitsnomineetoissueaseparatedatement toyou.

INSTRUCTIONS

All ingructions must be given by you to the Bank in dear and unambiguousterms and dl dedlings transaction, and indructions shall be subject to the procedures between the Bank and the Fund
Representativeof therelevant Fund togovernthesubscription, purchase, switching, transfer and redemption of Unitstherein and other incidental matters, induding but not limited, tothededling daysand
deeling deedlinesgpplicebletothe Fund (the " Procedure ). TheBankisnot obliged to act inaccordancewith or respond to verbd indrudtions: Al instructionsfor thesubscription, purchass, switching,
trandfer or redemption of Unitsmay be given by youinwriting through any of the Fadilities, but in al casesin the manner prescribed by the Bank. It shdll beyour soleresponsibility to ensurethet the
information given in the gpplication or request iscompleteand accuratein dl respects. The Bank doesnat undertake to verify the completeness and accuracy of suchinformation. The Bank doesnot
aocept any reponsibility for any consequenceor lasstoyouarisingasaresLit of any error or omissonincompletingany gpplicationor request.

Aningructiontosubscribefor or purchase, switch, trandfer or redeem Unitswill only beacoepted by theBank for handling uponreceipt by theBank of (g) theduly signed applicationor requestintheform
required by theBank or, istheBank so spedifies intheform required by therdevant Fund, and (b) inthecaseof asubscription or purchese, thereceipt of payment, and (¢) any other necessary materidsor
documentation.

TheBankisunder noobligationat any timetoacoept any ingruction and theBank shall not beobliged to giveany resson or any refusal to acoept aninstruction. However, oncetheBank hasacoepted an
indructiononyour behdf, it may not berescinded or withdravnwithout thewritten consent of theBank. Y ou agreethet theBank shall not beobliged toact onany instruction for cancdlation, variation or
amendment of any indructiondreedy giventotheBankand theBank shall not beresponsibleor lisbletoyoufor any lossor expensesuffered orincurred by youif theorigindl insruction hesareedly been
completedorintheopinionaf theBank, theBank hasinsufficent timeor isunebletoact onsuchingtructiontocancd,, vary or amendtheoriging instruction.

'Y ouacknowledgeand agreethat indtructions givento the Bank may, depending on prevailing conditions, fail to beexecuted, and you agreethat dl |ossesincurred asaresuit of such failureshdl beborne
by youother thenany whichaisefromthenegligenceor wilful defaultof the Bank, the BanK s authorized officers, employeesor agents. Y ou further agreethat the Bank shall not belisblefor
any lassincurred by resson of the manner or timing of execution of any ingrudtionsgiven by you. The Bank shdll nat belisbleto you for any lossor damage dueto any delay in thetransmission or
execution of indructionsarisng out of abregkdown or fal ureof communication fadlitiesor any other causebeyondtheBank'sreasonablecontrol and anticipetion.

Theactud bid and offer pricesfor Transactionsin Unitswill be determined by the Fund in accordence with the latest condtitutive documents and offering documents of the Fund and the Procedures
reaingtotheFund. Any datathat may bequoted by theBank or itsrepresentativesat any timeisfor informationonly.

Without prejudiceto Clause2.3 ebove theBark shll beertitledinitsabsol utediscretion torgectinwholeor inpart any indruction toredeemany Unitsif thereareinaufficient number or amount of such
Unitshedinthenameof theBank or theBank’ snomineewhicharenct subject toany charge, lienor other security interestinfavour of any personindudingtheBank.

UNIT TRUSTS SAVINGS PLAN

TheBank hes established aUnit Trusts Savings Flan to enableits cutomersto invest in Units of certain Funds a regular monthly intervals The Bank resarves the distretion to acoept or reject your
gpplicationtoenral intheUnit Trusts SavingsPlan. TheBank dsoresarvesthediscretion toind udeor exdudeany Fundsfromthe Unit Trusts SavingsPlanwithout prior noticetoyou. Theprovisonsof
thisClause3shdl gpply if youenral intheBank’ sUnit TrustsSavingsPlan.

Y ouagree to meke amonthly contribution of the amount spedified in your gpplication submitted to the Bank for the purchese of aFund' sUnitsunder the Unit Trusts Savings Plan. Unlessotherwise
spedfiajbytheB)ak,them'rimmnuiﬂyoomibutimfcmmFmdmdatheUritTnﬂsSa/irmHmisHK&aD(aammHmmasﬁeBaknwpra:ribefromtinetoﬁmebya)d@/s

prior noticetoyou).

Noinitid lumpsuminvestment shdll berequiredin respect of any Fund prior toyour mekingmonthly contributions, exoept athenwiserequired by thelaw and/or regulationsinforcefromtimetotime:

'Y ou hereby authorize the Bank to debit the Designated Account(s) for dl of your monthly contributions under the Unit Trusts Savings Plan. Payment for your monthly contributions shall be deducted
from the Designated A coount(s) on such day of eech month asmay beadvised by theBank fromtimetotime: Y ou undertake and agreeto put the Designated Account(s) in funds prior to eech payment
datefor your monthly contributionsunder theUnit Trusts SavingsPlan. TheBank shall not beabliged toarangefor any investment by youfor any monthinwhich the Designeted Acoount(s) donot have
auffident deared fundsto pay for your aggregete monthly contributionsfor thet month.

TheBank shdll havetheright toterminateyour participationintheUnit Trusts SavingsPlan, whether inwholeor inpart by referenceto spedific Funds without prior noticetoyouif:

@ the Designated Account(s) donat have sufficient deared fundsfor payment of your aggregatemonthly contributionsfor two consscutivemonths, or

o your halding of Unitsinany Fundfallshd ow thespedified minimumholdinginrespect of thet Fund.

TheBank will normélly invest your monthly contributions on the same Business Day following its receipt of such contribution from the Designated Account(s), or where such Business Day isnot a
dedling day for therdevant Fund, onthenext BusinessDay whichisadeding day for such Fund. Intheevent thet dedingin Unitsof therdevant Fund issuspended, the Bank shal gpply your monthly
contributionsrecaved by it towardsthe purchaseof such Unitsfor your account onthenext availblededling day dfter thesuspendonislifted. Nointerest will be payableby theBank onany amount of
your monthly contributions recdived and held by the Bank pending investment of the same. The actud price for the Units to be subscribed or purchesed under the Unit Trusts Savings Plan shdll be
determined by thereevant Fundinaccordancewiththel atest condtitutivedocumentsand offering documents of theFund and the Proceduresrdl ating tothe Fund.

Without prejudiceto Clause2.3, dl ingtructionsfor () temination of your participationintheUnit TrustsSavingsPlan, or (b) any variation or anendment toyour current ingructionswith respect toyour
participation in the Unit Trusts Savings Plan must be received by the Bank at leest one Business Day prior to the next monthly contribution date. The Bank shall be entitled to debit the Designated
Acoount(s) for your monthly contributionsfor themonthin accordancewith your current instructionsasgppearingintheBank” sfilesif your instructionsfor thetermination of your participetionintheUnit
TrustsSavingsPlanor your ingtructionsfor any variation or amendment toyour current ingtructionswith respect toyour participetionintheUnit Trusts SavingsPlan arereceived by theBank lessthan one
BusinessDay prior tothemonthly contribution detefor thet month, andunl ess due to the negligence orwilful default of the Bank,the Bank’ sauthorized officers, employees or agents,
theBank shdll not beresponsibleor lisble toyoufor any lossor expensesuffered or incurred by youin connectiontherewith.

REPRESENTATIONS, WARRANTIES AND ACKNOWLEDGEMENTS

'Y ou acknowledge thet the Bank hesno authority on behalf of any Fund to acoept pplications or requests for subscription, purchese, switching, transfer or redemption of Unitsand receipt of completed

gpplicationsor requests paymentsor themeateria shy theBank shdll not condtituteacceptanceof thegpplication or request by theBank or theFund.

'Y ouacknowledgethet theFundsarenct depositsor other obligationsof, or guaranteed by, theBank or any of itsaffilictes

'Y ou acknowledge thet the Funds are subject to investment risks, induding possibleloss of the principal amount invested. 'Y ou represent and warrant thet you arefully avare of therisksinvalvedin

investingin the Fundsand will obtain from either the Bank or the rdlevant Fund up-to-date versions of the appliceble offering memorandum, prospectus or reportsthet might exist asof thedate of any

TranstioninUnits

'Y ouacknowledgethet, exoept for any advicewhichmay beprovidedtoyou by theBank pursuiant to Part 4, noneof therepresentativesof theBank isauthorized on behdf of theBank or any Fundtogive

any adviceor represantation conceming any Fund or any other investment. 'Y ou acknowledgethet, exaept for anyadvicewhichmay beprovidedtoyouby theBank pursuanttoPart 4, you havenotrelied,

andwill notrely, uponany adviceor representationwhichtheBank or itsrepresentativemay bedeemed or considered tohavegiven. Y ou agreetomiskeanindependent anelysisand dedisonwith respect

todll dedingwiththeFunds.

Youwarrant that aFundisnot subscribed by or for thebenefit of any resident of the United Statesor partnership or corporation or other entity organized under thelaws of the United States, or any tete,

territory or possession thereof and undertakesto advisetheBank immecdiately uponyour or thebenefidiary commending toresidein the United Statesor any of itsterritories, itspossessonsor other aress

ubjecttoitsjurisdiction.

TheBankwill normélly bepaidacommissionby, orransveadmorrebaefrom theFmdorFund Repramajvemwnnemm\mﬂwthenswof Untstoywamaha‘dedlrmvwmra)aitoaw
and i receivein connedtionwith theissuesof Unitsand other dedli

Y ou represent thet you have the requiisite legdl capecity, authority and power to enter into this Master Agreement and any transactions contemplated by this Master Agreement and thet this Master
Agreament congtitutesand any future Transactionin Unitswill constituteyour legelly binding and enforcegbleobligation.

TheBark may, andif sorequested by you, provideyouwith the Fund' sproduct spedification and any of their progpectusor other offering documentsrdaing tosuch Funds. Y ouagreeand confirmthiat
theBank cannot and doesnat assumeany lighility for theaccuracy or correctnessof any information, whether intherdlevant product spedificationsor atherwise, obtained or originated from third parties
(induding theissuer orcounterperty of any securitiesor rel ated derivativeproducts) whichmay beprovidedtoyou.



PART6 TERMS AND CONDITIONS FOR DERIVATIVE PRODUCTS

SERVICES

The terms and conditions set out below are not intended to be exhaustive and must be read together with the other provisions of this Master Agreement, in
particular (but not limited to) the General Terms and Conditions set out in Part 1. In the case of inconsistency between the terms of this Part 6 and any term of
Part 1 of this Master Agreement, the terms of this Part 6 shall prevail. In addition, in relation to any Derivative Transactions, in the case of inconsistency
between the terms of this Part 6 and the terms of Part 2, the terms in this Part 6 shall prevail.
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DERIVATIVE TRANSACTIONS

The Bank is hereby appointed and authorized to act as agent for and on your behalf to enter into Derivative Transactions upon the terms and
conditions contained herein.

In relation to any Derivative Transaction, the Bank may and, if so requested by you, will make available to you a statement or summary setting out
the specifications, the features and other details relating to the relevant Derivative Product (the “Derivative Product Summary”).

The entering into of any Derivative Transaction by you through the Bank pursuant to this Master Agreement is made on the basis that before entering
into a Derivative Transaction, you will read the relevant Derivative Product Summary (if made available to you), and will fully understand the
specifications, features and other relevant details of the Derivative Product as well asthe risksinvolved.

Y ou understand and acknowledge that Derivative Transactions may provide for settlement in cash or delivery of the underlying asset upon settlement
on the settlement day (the“Settlement Date”).

INSTRUCTIONS
Immediately upon the receipt of an instruction for entry into of a Derivative Transaction which requires you to make a payment (the “transaction
value”) at the time of entry into of the Derivative Transaction, the Bank shall be entitled to earmark or hold a sum against the credit balance and/or
available pre-arranged over-draft facilities in the Designated Account(s) equal to one hundred percent of the transaction value of the Derivative
Transaction or in such lesser percentage as the Bank in its absolute and unfettered discretion thinks necessary until the actual receipt of the
confirmation from the counterparty to the Derivative Transaction by the Bank that the instruction cannot be effected, then the Bank may release such
transaction value earmarked or held by the Bank Provided Always That if the available funds and pre-arranged over-draft facilities in the Designated
Account(s) are not sufficient to meet the transaction value, the Bank shall be entitled not to entertain, carry out, effect or implement the instructions
concerned. You further agree to ensure that, at the time you dive your instructions for entry into of such Derivative Transaction, there shall be
sufficient cleared funds in the Designated Account(s) for payment of such transaction value. Notwithstanding the foregoing, the Bank may in its
absolute and unfettered discretion proceed to carry out, effect or implement your instructions for entry into of the Derivative Transaction even though
at the time you give your instructions, you do not have sufficient cleared funds in the Designated Account(s) for payment of the transaction value
without further notice to you, in which case, you shall place sufficient cleared funds into the Designated Account(s) as soon as possible after your
giving of therelevant instructions, for the purpose of payment of the transaction value.
Instructions for entry into of Derivative Transactions in respect of which the Bank is or may be (whether pursuant to the service of a notice, the
satisfaction of any condition(s) or otherwise) obliged to settle the Derivative Transactionsin cash on the relevant Settlement Date on your behal f will,
unless otherwise provided or accepted by the Bank (in its absolute and unfettered discretion), only be accepted if the available funds and pre-arranged
over-draft facilities in the Designated Account(s) are sufficient to meet in full the settlement liabilities before the Bank enters into the relevant
Derivative Transaction for and on your behalf. The Bank shall be entitled to earmark or hold such sum (or any lesser sum as the Bank may in its
discretion determine) against the credit balance and/or available pre-arranged over-draft facilities in the Designated Account(s) for the period of
subsistence of the delivery obligation under the relevant Derivative Transaction (or such other period as the Bank may in its discretion determine)
until the actual receipt of the confirmation from the counterparty to the Derivative Transaction by the Bank that the transaction cannot be effected
then the Bank may release such sum earmarked or held by the Bank. You further agree to ensure that, at the time you give your instructions for
entering into any Derivative Transaction, there shall be sufficient funds and/or pre-arranged over-draft facilities in the Designated Account for
settlement of the Derivative Transaction. Notwithstanding the foregoing, the Bank may in its absolute and unfettered discretion proceed to carry out,
effect or implement your instructions even though at the time you give your instructions, you do not have sufficient cleared funds in the Designated
Account(s) for settlement of the Derivative Transaction without further notice to you, in which case, you shall place sufficient cleared fundsinto the
Designated Account(s) as soon as possible after your giving of the relevant instructions, for the purpose of settlement of the Derivative Transaction.
Instructions for entry into of Derivative Transactionsin respect of certain underlying asset(s) under which the Bank is or may be (whether pursuant to
the service of a notice, the satisfaction of any condition(s) or otherwise) obliged to physicaly deliver a specified quantity of such asset(s) on the
relevant Settlement Date on your behalf will, unless otherwise provided or accepted by the Bank (in its absol ute unfettered discretion thinksfit), only
be accepted if:
(a such asset(s) isalready standing to the credit of your Securities Account at the time of receipt of your instructions; or
(b) you or your Authorized Person(s)/Representative(s) have deposited or arranged for the specified quantity of such asset(s) to be deposited
with or transferred to the Bank before the Bank entersinto the relevant Derivative Transaction for and on your behalf.
The Bank shall be entitled to earmark the specified quantity of such asset(s) standing to the credit of your Securities Account or otherwise deposited
with the Bank for the period of subsistence of the delivery obligation under the relevant Derivative Transaction (or such other period as the Bank may
in its discretion determine) during which you will not be permitted to sell, assign, transfer, dispose or otherwise deal with any such asset(s). You
further agree to ensure that, at the time you give your instructions for entry into of such Derivative Transaction, there shall be sufficient quantity of
such asset(s) in the Securities Account for settlement of the Derivative Transaction.
Whether or not you have complied with the provisions of Clause 2.3, the Bank shall upon receipt of the instruction concerned be entitled to earmark
or hold a sum against the credit balance and/or available pre-arranged credit in the Designated Account(s) not less than 100%, or any percentage of
the value of the specified quantity of such asset(s) (as estimated by the Bank in its absol ute discretion) as may be agreed between the Bank and you,
until (a) the specified quantity of such asset(s) have been deposited or transferred to the Bank and earmarked pursuant to Clause 2.3; or (b) the actual
receipt of the confirmation from the Bank or its agent that the instructions cannot be effected.

Without prejudice to the foregoing, the Bank shall have the absolute and unfettered right and discretion at any time:

€) not to accept your orders or instructionsin respect of any Derivative Transactions without assigning any reason for so doing; and

(b) either to enter into a Derivative Transaction as a disclosed agent for and on your behalf, or to require you to enter into the Derivative
Transaction directly as principal, in which case you shall execute all such documents in connection with such Derivative Transaction as
the Bank may request.

Theterm“ Designated Account” used in this Part shall mean: (&) with respect to Transactions effected in Hong Kong dollars, the Hong Kong Dollar
Designated Account only and the Bank shall not be obliged to take into account any credit balance in the Foreign Currency Designated Account in
performance of its duties under this Part; and (b) with respect to Transactions effected in any currency other than Hong Kong dollars, the Foreign
Currency Designated Account only and the Bank shall not be obliged to take into account any credit balance in the Hong Kong Dollar Designated
Account in performance of itsdutiesunder this Part.

CONFIRMATIONS
Each Derivative Transadion entered into by you through the Bank pursuant to this Master Agreement will be evidenced by a confirmation issued by
the Bank as a record of the terms of the Derivative Transaction and which shall contain sufficient details for identifying the relevant Derivative
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Transaction (the“Confirmation”). The Confirmation constitutes a supplement to and forms an integral part of this Master Agreement in respect of
the relevant Derivative Transaction. In respect of a particular Derivative Transaction, in the event of any inconsistency between the provisions of the
relevant Confirmation and this Master Agreement, the provisions of the relevant Confirmation shall prevail.

Y ou undertake to carefully examine all Confirmations and acknowledge the correctness of such Confirmations by countersigning the duplicate copies
thereof and return them to the Bank within [three (3)] Business Days of receipt of such Confirmations.

If you dispute the correctness of any Confirmation, you shall submit your objection in writing to the Bank together with all relevant evidence within
[three (3)] Business Days of your receipt or deemed receipt of such Confirmation (or within such other period as may be specified by the Bank in the
relevant Confirmation).

If the Bank does not receive any acknowledgement or objection from you within the time limit referred to in Clause 3.3, you are deemed to have
acknowledged and accepted the correctness of such Confirmation and shall thereafter be estopped from denying the correctness of such Confirmation
or any part thereof. The Bank shall be free from al claims in connection with any Derivative Transaction to which such Confirmation relates,
notwithstanding any discrepancies, omissions or inaccuracies in such Confirmation whether as a result of forgery, fraud, lack of authority, negligence
or otherwise by any person whatsoever.

SETTLEMENT AND EXPIRATION OR REDEMPTION OF DERIVATIVE TRANSACTIONS
With respect to Derivative Transactions that may expire unless appropriate action in connedtion with the redemption of the Derivative Transactionsis
taken on the Settlement Date, the following provisions shall apply:

(a) It is your sole responsibility to familiarize yourself with the rights and terms of all Derivative Transactions and for taking appropriate
action in connection with the redemption of the Derivative Transactions.
(b) If you fail to instruct the Bank at least [3] Business Days before the Settlement Date: (1) where the redemption of the Derivative

Transactions is not obligatory, it shall be conclusively deemed that you have irrevocably renounced all your rights and entitlements
regarding the redemption of such Derivative Transactions and the Bank is entitled to deal with such Derivative Transactionsin the Bank’ s
own right; (2) where the redemption of the Derivative Transactionsis obligatory, the Bank is entitled at its absolute discretion to transfer
or sell any Securities in the Securities Account to satisfy your settlement obligations. Y ou shall fully indemnify the Bank on demand
against all losses, damages, interest, actions, demands, claims, proceedings whatsoever which the Bank may incur, suffer or sustain and
all costs and expenses reasonably issued by the Bank as a result of effecting such a sale and matters directly or indirectly relating thereto
or otherwiseto your default in performance of your settlement obligations.

(c) If you instruct the Bank at least [3] Business Days before the Settlement Date to take appropriate action for the redemption of the
Derivative Transactions, the Bank is not obliged to do so unless and until sufficient immediate available funds have been received by the
Bank at the time you give the instruction and in default thereof, the provisions of sub-clause (b) above shall apply asif you havefailed to
instruct the Bank in time.

With respect to Derivative Transactions that provide for settlement in cash or delivery of the underlying asset upon settlement on the Settlement Day,

you undertake that:

€)] where the Derivative Transaction provide for settlement in cash on the Settlement Date, you shall make available to the Bank sufficient
cleared funds to enable the Bank to fully satisfy on your behalf your settlement obligations in respect of such Derivative Transaction
before the Settlement Date. If you fail to fulfill your settlement obligations by the Settlement Date, the Bank is authorized to transfer or
sell any Securitiesin the Securities Account to satisfy your settlement obligations. Y ou shall fully indemnify the Bank on demand against
all losses, damages, interest, actions, demands, claims, proceedings whatsoever which the Bank may incur, suffer or sustain and al costs
and expenses reasonably incurred by the Bank as a result of effecting such a sale and matters directly or indirectly relating thereto or
otherwiseto your default in performance of your settlement obligations; and/or

(b) where the Derivative Transaction provide for settlement by way of delivery of the underlying asset, you shall deliver the specified
quantity of such asset(s) to the Bank or otherwise settle such trade before the Settlement Date. If you fail to fulfill your settlement
obligations by the Settlement Date, the Bank is authorized to execute on your behalf the purchase of such asset(s) as are necessary to
satisfy your settlement obligations. Y ou shall fully indemnify the Bank on demand against all losses, damages, interest, actions, demands,
claims, proceedings whatsoever which the Bank may incur, suffer or sustainand all costs and expenses reasonably incurred by the Bank
as aresult of effecting such a purchase and matters directly or indirectly relating thereto or otherwise to your default in performance of
your settlement obligations. The Bank is also authorized to appropriate, withdraw and/or apply the relevant quantity of the appropriate
asset(s) from the pool of asset(s) you deposited with the Bank so as to enable the Bank to settle the Derivative Transaction.

Without prejudice to the foregoing, unless the Bank agrees in the relevant Confirmation or otherwise in writing to you, the Bank is not obliged to

notify you of any upcoming Settlement Dates from time to time or to take any action on your behalf. The Bank may impose such terms and

conditions as it may deem appropriate for agreeing to notify you of any Settlement Dates from time to time or to take any action on your behalf in

connection with any Derivative Transactions.

On the Settlement Date, the Bank shall be entitled to debit the entire amount payable for the Derivative Transaction (including but not limited to the

purchase price, all fees, commissions, stamp duty, tax or levy incurred and all other expenses reasonably incurred) from the Designated Account(s).

The net proceeds of the Derivative Transaction after deducting all brokerage, commission, stamp duty and fees incurred and all other expenses

reasonably incurred shall first be applied towards payment and discharge (whether in full or partialy) of al indebtedness (if any) due and owing to
the Bank under this Master Agreement and the surplus (if any) shall be credited into the Designated Account(s).

ACKNOWLEDGEMENTS
You agree that you are and remain responsible for all settlement and all other obligations arising in connection with any Derivative Transaction
entered into pursuant to your instructions, regardiessof the amount of cleared funds in your Designated Account(s). In addition, you agree that the
Bank shall have the absolute and unfettered right and discretion at any time to close out any or all contracts relating to the Derivative Transactions
effected by the Bank for and on your behalf, cover any short position of you through the purchase of the underlying assets on the HKSE or other
relevant Exchanges or liquidate any of your long position through the sale of the Derivative Product on the HKSE or other relevant Exchanges, or
take any other action as the Bank in its absolute discretion considers appropriate in relation to the relevant Derivative Transaction(s) if the Bank
believes or suspectsthat you are or may be unable or unwilling to comply with any of your settlement or other obligationsin respect of the Derivative
Transaction(s).

Y ou agree and confirm with the Bank that:

(a) the Bank cannot and does not assume any liability for the accuracy or correctness of any information, whether in the relevant Derivative
Product Summary or otherwise, obtained or originated from third parties (including the issuer of any Derivative Product or counterparty
to any Derivative Transaction) which may be provided to you; and

(b) you are not relying on any communication (whether written or oral) of the Bank as investment advice or as a recommendation to enter
into the transactions contemplated therein, it being understood that the Derivative Product Summary and any information and
explanations relating to any Derivative Product shall not considered investment advice or a recommendation to enter into the relevant
Derivative Transaction.




PART 7  RISK DISCLOSURE STATEMENTS

By reguesting the Bank to provide the Services to you, you acknowledge and agree that you have read, fully understand and agree to the following risk disclosure
statements.

Risk of Securities Trading

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely that losses
will beincurred rather than profit made as aresult of buying and selling securities.

Risk of Trading Growth Enterprise Market Stocks

Growth Enterprise Market (GEM) stocksinvolve a high investment risk. In particular, companies may list on GEM with neither atrack record of profitability nor
any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. Y ou should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM Companiesare
usually not required to issue paid announcements in gazetted newspapers. Y ou should seek independent professional advice if you are uncertain of or have not
understood any aspect of thisrisk disclosure statement or the nature and risksinvolved in trading of GEM stocks.

Risk of Trading Nasdaq-Amex Securities at The Stock Exchange Of Hong Kong Limited
The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should consult the relevant professional advisers and

become familiarised with the PP before trading in the PP securities. 'Y ou should be aware that the PP securities are not regulated as a primary or secondary listing
on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

Risk of Trading Futures and Options

Therisk of lossin trading futures contracts or optionsis substantial. In some circumstances, you may sustain lossesin excess of your initial margin funds. Placing
contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders.
Y ou may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. Y ou will remain liable for any resulting deficit in your account. Y ou should therefore study and understand futures contracts and options before you
trade and carefully consider whether such trading is suitable in the light of your own financial position and investment objectives. If you trade options you should
inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.

Risk in relation to Electronic Trading Service

Y ou acknowledge that the Internet or other electronic or telecommunications media are, due to unpredictable traffic congestion and other reasons, inherently
unreliable media of communication and that transactions conducted over the Internet or via other electronic or telecommunications media are subject to (a)
possible failure or delays in the transmission and receipt of instructions for any or all transactions in securities or other information, and (b) possible failure or
delays of execution or execution at prices different from those prevailing at the time when your instructions were given. Y ou acknowledge that there are risks
associated with the system, including the failure of hardware and/or software, and that the result of any such system failure may be that your instruction for any or
all transactions in securities is not executed. Y ou acknowledge that there are risks of transmission interruption, distortion, omission or blackout, interception of
instructions for any or all transactions in securities as well as of misunderstanding or errors in any communication. You acknowledge that it is not usually
possible to cancel an instruction for any or al transactions in securities after it has been given. You accept al the above risks and other risks associated with
conducting transactionsin securities over the Internet or via other electronic or telecommunications media.

Risk of Trading in Derivative Products

A Derivative Product incorporates a derivative element. Changes in market conditions may cause great changes in the value of such derivative. As a
consequence, your related exposure to price or market risk may be significantly higher in connection with a Derivative Product than with other non-derivative
financial instruments with which you may be familiar. Derivative Transactions are not suitable for many members of the public as they can be complex and carry
with them substantial risk of loss. This notice does not purport to disclose or discuss all of the risks and other significant aspects of any Derivative Product or any
Derivative Transaction entered into by you through the Bank as agent. You should, therefore, consult with your own legal, tax, financial and other relevant
professional advisers prior to entering into any particular transaction. It is important for you to determine whether any transaction is suitable for you or (where

applicable) your operations, business or organisation in light of your own experience, circumstances, objectives and resources, and you should be aware that this
isyour soleresponsibility.

Risk of Trading Equity-Linked Instruments

The return component of Equity-Linked Instruments is based on the performance of a single equity security, a basket of equities securities, or an equity index.

Y ou may suffer capital loss should the price of the underlying shares go against your view. In extreme cases, you may lose your entire capital. The maximum
return on investment is usually limited to a predetermined amount of cash as specified in the Equity-Linked Instruments. So even if your view of the direction of
the underlying stock price is correct, you will not gain more than the specified amount. The return payable for the Equity-Linked Instrumentsis determined at a
specified time on the valuation date, irrespective of the fluctuations in the underlying stock price before or after the specified time. Unlike traditional time

deposits, there is no guarantee that you will get areturn on your investment or any yield. Thereisalso apossibility that noteissuers default on their obligationin

returning you the purchase principal or in selling you the underlying stocks. When you buy Equity-Linked Instruments for higher returns, you must be prepared

to take higher risks. Y ou should, therefore, consult with your own legal, tax, financial and other relevant professional advisers prior to entering into any particular

transaction. It isimportant for you to determine whether any transaction is suitable for you or (where applicable) your operations, business or organisation in light

of your own experience, circumstances, objectives and resources, and you should be aware that thisis your sole responsibility.

Risk of Trading Foreign Shares
Y ou should only undertake trading of foreign shares if you understand the nature of foreign shares trading and the extent of your exposure to risks. Y ou should

carefully consider whether such transactions are suitable for you in light of your experience, objectives, financial resources, risk profile and other relevant
circumstances. Y ou are also recommended to seek independent professional advice where necessary.

Risk of Client Assets Received or Held Outside Hong Kong
Y our assets received or held by us outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which may be

different from the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Consequently, your assets may not enjoy the same protection as
that conferred on your assetsreceived or held in Hong Kong.

Risk of Shares Overdraft Facilities (SOF)

The risk of loss in financing a transaction by deposit of Securities as collateral is significant. You may sustain losses in excess of the aggregate value of the
Securities deposited as collateral with the Bank. Market conditions may make it impossible to execute contingent orders, such as “ stop-loss’ or “ stop-limit”
orders. Y ou may be called upon at short notice to provide the Bank with cash or other additional securitiesto settle the deficit or interest payment of the overdraft
account. If the required deficit sum or interest payment is not made within the prescribed time, the Securities held in your Securities Account may be sold or
disposed of without your consent. Moreover, you will remain liable for any resulting deficit in your account. Y ou should therefore carefully consider whether

such afinancing arrangement is suitable in light of your own financial position and investment objectives.
Risk of Providing an Authority to Hold Mail

If youprovidethe Bank with an authority to hold mail, it isimportant for you to promptly collect in person all contract notes and statements of your account and
review them in detail to ensure that any anomalies or mistakes can be detected in atimely fashion.



